FOK 3ABHA

THE MINANCE BILL, 2021
(s introduced ie Lok Sabho)
MOTICE OF AMENDMENTS

List ™o, 2*

T Texlof Am::udm«eﬂs

15" TPugn: IS, for Lines 7 t0 L1, substitule—

— e e

p— e

‘{E'Qﬁ} “liable to tax”, m relation to a person and with
roferemce o 3 cownlry, means -that there is an weome-tax liability
on such person under the law of that country for the ime botog in
forve apd shell include o persen who has subseguently been
exemnpted from sach liabihity under the law of that country; .

L Fage 20, gfier ling 13,. ingert—-

—re e f— -

— o e — t h— ot . =

N N— T S —

‘44 After seetion 94 of the Incometax Adt, the following
seetion shall be insertad, narmely:—

"OB. (1) Where a specified porson receives during the
présions yvedr-shy capital aaset or atoek in pde o both fom a
specified entity in comnecion with the dissolution or
rocunttitution of such specified éntity, then the speciiied cotity |
shall ke degmed to have tansferved such capital asset or stock
in trade or bath, 48 the case may be, to the spegiiisd person in
the year in which such capital asset or stock in trade or both are
received by the specified peraon.

1
I

Ty
{Mewd)

I

f2) Aqay profits and paing arizing from such deetned
transfer of capital asaec or stock in trade ot both, as the cage
oy be, by (be specified enlily shall he—

{i) doerocd o be the meome of guch specificd cotity of
the previous year in which such capital asset or stock in
trade or both wers received by the specified paceon; and

{ily chargeable W ingome-tax as income of such
spectiicd entity under the hesd “Profits and paing of
business or profassion” or noder the head "(lapital gaing”,
iz aceerdance with the provisions of thas Act

i *The President has i purseance ol clavse (1) and (39 of artcle 117
and clause (1) of article 274 of the Constitution recommendsd 1o
Lak Sabha the moviog of the soendmenl .
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Marme of Mleogler atl et of Motian

Claase .

(31 For the purposes of this sectean, fanr market value of the
capitat azset or stock in frade or botn oo the dule ot iy Teceipt

- by the specified persan shall be dzemed to be the full value of
the consideration reccived or accruing as a resall of such
deemed lranaler of the capital asset or stock m trade or both by
the specified entity. '

{4y If any difficulty ariscs in piving effect w the provigions
af this section and sub-sectien [4) of scction 43, the Board
may, with the approval of he Central Government, issue
guidelines for the purposes of emoving the difficulty.

{53 Pvery muidetine issned by the Board under sub-section
{#) shall, a3 sodn ad may he after it is issued, be |aid bafore

gach Homse of Parigment, and shall be binding on the ineemme-

tax authetitics snd on the asgesses.

" Explanation—For the puepases of this sestion—-

{i} “reconstimtion of the specificd cofity™” means,
‘where— .

(8} emc or more of 165 parthers. or members, ag the
case imay be, of such specificd cotity ccascs to bo
PATNICTS OT mMErnbers; of

() oie or mote new partnets or members, as the
case may be, are admitted in such specified entity in
such civcumatances that one or more of the persons who
WLIC partmers of membets, qs the case may be, of the
specified entity, before the change, Gontinuc as partner
ur partners or thembier or members after the change; ar

fc) all the partners or members, 25 the case 4y be,
of such specificd cobty continne with a chanpe in their
tegpective ghare or in the shares of some of them;

(1} “specified cobty” meosns.a firmm gr other assoeiation
af persong or body of individuals {not beEIng & company ot
a caoprrative sociclyl;

(i) “specificd person” medn: a perspm, who is o
pattner of a firm or member of ather association of persona
or body of mdividuals (nwl being 4 company or oa
conperative society]) I any previous year.'. .

.
.0 af
g,

Page 21, ling R, for “1992° substifwre "1992 or [nternationat
Finaneial Services Centros Authority Acl, 20897,

ke
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l'a'-n: 21, for lincs 18 024 sr..';.mru.e—' '_ - ' - |
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© O Pape 2L, Toe 42, for Srowvally”, sebyeiate “royally ot mmterest” .

) | Pape 22, for Ines 3 w 7, swelevtifute—
|

- registration as a Category-l farsign parcielio investor undsr the |

I Seewrdties snd Bxehaops Beard of Tndia {Foreipn Portlolio |

i westors}) Ropulations, 201% made under the Scountics and
Tachange oot of Indla Acr, 1992 and™. :

Al
1

N

‘sectinn, 80LA, if the UDit Los commenced its opcIations o1 of
befors the 3]st day of Mamh, 2024,

Fxplanation—For the purposes of ehig olanse, “aireratt™ means
an aircraft or a helicopter, or sn enginc of an aurcraft or a-
helicopler, ot any part therenf:’.

e ———— m—— .

Fa'gc"ﬁ;' for line 4. f,-_u'ub.sa':'!ufe—

‘mannet as may be prescrbed: -

Prosaded further that iof the conlnbution by such person 15 1o a
- fund in which there is no contribution by ths employer of such
v persen, the provisions of tho first proviso shall have the effect as if
i lor the words “fgo [akh and fifty thowsand rupees“ the wonds
“fve lakh mupees™ had Been subshitbred; ;"

=

Page 24, for line 10, .mb.ﬂfmre—

"mnner a7 iy be prescribed:

Provided further that if the conimbution by such person 15 0 a
fund in wwhich therc is no contribution by the cmployer of such
I persan, the provisions of the first provizo shall have the effect as i€
. lur the words "owe lakh and fifty thousatdl ropees™) the worly
i “five lakh ripees' had bl::a:n snbanloted; ;" '

T

- EHE fﬁ, fine 3!5, }'E:-r_ “{iom lil_:l‘i rubstituee Misem (b) or iter ) ar

Page 28, for line 9, substitute— -

‘the words, brackets, letters and figuees "or itern (d) or bem () or
in o’

I inatn {2]7.

i P'ﬂ_gq_,z',-" Emﬁ,_ﬁ:ﬁ‘ “item f'l:u_“l-", substitute Vs I:'D}_UI itern (d} or iter |

c
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Mty af Muenber and t2xi of 2otion

Clause M.

'P‘i-l.gc 28, ror fines 2% Gy A0, subyfifalie—

i 'ar received by a non-resident or 3 sped [ i":.ﬁd, whick 13 o
aechunl of trmsler of share of 3 company sesidont io lndia, By the
resultant fund or a specified fund 1o e extent allobalable o omes
held by neneresident [nnt being a perrmanent cstablishunent of a
non-tesident in [ndia) in such manner as may he prescobed, and
such shares were eransfermed from the onginal fund, or from 1ty
whelly ewurd special purpese vehicle, to the resaltanl fund in

chargeable to tax il hal relocation had not taken place,

Explanation—For the purposes of this clause, -

(&) Ihe expressions “original fund”, “relocation’” and
“resultant fund™ shall have the meaninps eespoctively assigned
toy themn in the Explangdion to clanse (viac) aod clawse (voad)
af scoction 47,

|; (B) the expression “specified fund" shall have the meaning
section 10

() aller clause (48C), the following clauses shall be inscrted
with effect from the 1st day of Apeil, 2022, namaly—

“{48D) any ipcome accrlng O Aansiug to an institotioen

. establishcd for Bnamging the infrastucture apd develepment,

set up under an Act of Parhament and tusolied by the Central

Goveromnent for the purposes of this clause, for a period of ten

eonscentlve assedsnent years beginning from the assessment

year tolovant to the previous wear it which such rwhilobon s
setup;

(4R8I0 any incomE acciumg o aflsing o a developmental
Bnancing institation, licensed by the Hescrve Dank of India
under an Act of the Paglismenl refarred to o clause (48707 and
talilied by che Central Govenunent for she purposes of this
clause, for a petiod of five consecurive avsessment years
begintinp, from the assessrocnt year reluvvant to the previous
vear in which the developrnental [inancing inslilulion i secup:

Provided Lhat the Canteal Covenunent tnay, by issuing
notificarion under tus clause, exfendd the pened of cxemption
wider this clause for a finther period, not cxceeding five more
conacutve ARSESATiENL yeard, Aubject io falltlment of auch
condifions as may be ypeci[ed 0 the 521 rpé fication;™;

reloggtion, and where capital pains on such shores were oot: .

agsigned {o it in ¢lange () of the Kxanatian by glanse (400) of |

th] i clevge (50, - .
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e of Ml and text nf Motion

iy .

| P4 g:. '.H-;-é_:_ﬂnz.r' line g, s eri—

A
i

T Ra _Tn_st.:vl.,t]un 43 ol 1he Incerne-tax Act, o clayse (), 0 sdb-
clanse (o), 1o item {11}, for the words, brockety amd Boure “as
Further acdjusted by the increase or the reduction refemred o in item
{dy", the following  wumls, hrackels, figures atd letres shall e
gabsiinred, nameby—

“as further adjusted by,—
(4] the increase or the reducron telerrad to in dlem (1], not

being ihcreage on account of acquisition of geodwill of 3
business or profession;

i (a) the smount of depreciation acoutly allowed to the

eost of the poodwill falling within that block as doercased by—

aggessee nnder this Act or under the correspondiog
provigsions of the Indian Tnoome-tax Aet, 1922 for such
gandwill in respect of any previony year rclevant to the
asscdsment vear commencing before the 131‘. day of April,

{b} the amount of deprecistion thae wonld have been
alluwakle 10 the assessee for such poodwill for any

ASSESEITMEDE your commencing on or alter the lst day of
April, 1938 as i the goodwall was the only asset in the

in respecl-of the previous year reicvant to the assesament year
commeneing o the 18t dey af Apeil, 2021, 0 o gaxe whers the
poadwill of 4 busmess ar profession was pard ab the block of asscts
ok which depreciation was oblmpad by the asscesec for the
inmcdiate preceding provioms wear, s, however, that the amonnt

pl such reduction does not excecd the written down value 5.

I ol
o2k,
1988; and .
: relevant blovk of asyers,
i
1z

(B} the reduston by-an atnonnt which is equal 1o the actosl |

i F‘ﬂgﬁ: 32, for lines 37 to 39, suhstiite—

Awnendireat of

seoton 43,

1

‘11, In at:mun 4AAB of the Income-lax Act, in clausc {ay, — i

(i) in the proviso, in long line, fur the words “five crore !.

{itl after the peoviso, the following pmvlm shall i:lL-|
maerted, namely—

“Provided fiether that for the purposes o this clavse,
the pawment or feecipl as the vase may be, by a cheque

ropeas”, the wetds “tan crate napoes™ shall be sybstitied; '

A mendment of

Setiom 4L AT
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. T Pagr 33; '_ij;-_:;.;;_;*l., _J‘E.ur r—'E;:mg an individital, Thndy undivided fa.m-il}r oT
a”, stefstitute “heing an mdividual or a™

Marme of Wember and tex) of Motoo

Clavez M.

drawn on 4 bark o by a bank drudl, which 3 not accont
pavee, shalk be deemed to be the payment or reces, 45 the
rase tay ha, in cish. 7

I T —

DL Paye 34, for lings 24 to 42, sufistitiite- -

by for subsection (), Lhe following sub-scetion shall be
surbstituted namely— - .

44y Nobsithstanding anything contained in swb-sceticn (1),
where a specificd peraon receives quring the previous year any
money ot capital assct or both from a specifisd entity 1n
comfecron with the reconstitation of such specificd cntity, then
ariy profits or gains acising from receipt of such money by the
specified person shall be charpeable to mncome-tax as ineomes
of . such specilied eotity noder the head "Capital pains" and
shall be deemed to be the incoms of such spocitied enlity of
the previous vear in which such maoney of capitaf asset or both
were tocelved by e specibed person, and nobowithatanding
anything to the contrary contzined in this Act, such profits or
gainy shall be Jdetermined in accordance with the following

formula, nemeldy:—

A=Bi-D

Whers,

A = ingome chargeanle b moome-tax under this sub-
scotion as income o the spevifiad enlily utder the head
“Capital xain=";

B - value of any moncy reecived by the spegified person
friven the specifizd endty on the date of such recelpt;

' = the amount of far market value of the capital assct
teceived by Lhe specified person from the specificd entity on
the date of auch receipt; and [

3 = the mmount of balance in the cepital account
{reprasentad in any manner) of the specified person in the |
books of accounts of 1he specified enlily al the tme ol ils .
tzconatioarion:

Provided that if the value of "A” in the abuove fortaaly iz
negative , ics vilue shall be docmed to be zero: ]

]
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Mozos [ Blewien and texs of tdadan
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3. ‘Pagc 35, amir lioes 1 to 40 : . l

“Provided [urther that the balance in the --i-ll‘_llﬁi‘il 2ooons: of |
the specified person i the books of sccouni of the specified |
entily & [0 be caleulared without takme into account the
merease in the capifal aceopnt of the specified persom due 1o
revaluacion of sny asset dr due lo selt-gonerated goodwill or
any wiher seli-penarated asset.

Frpalerracttion l.—F ar the purposcs of this sub-section, - -

(i) the xprcﬂﬂmnh ‘rmunﬂututmu af thz spccified |
entity”, “specified enttey” and “specified persoo™ shatl have
the racanings respectively asngned Lo thet In scotion YE;

I

{ii} “oulEpenaraled  goodwill”  and “s¢li-penerated
assct”™ mean gpoodwill or assct, as the casc may be, which | i
haa Been acquired without incwming any cost for purchass |
or which hay heetr gepermted during the course of the |

business or profession. ]

Explamaiion 2—For the rewmaval oF doubls, it is claficd ?
that when a capital asset I8 reccived Dy a specafied. person from ¢
4 specified entiry in connection with the reconstitetion of such-
specified entity, the provistons of this sub-scetion shall operate |
m additien to the peovisions of seetion 91 and the tagation | |
nnder thc Eﬂ]d provisiems themsof shall be worked ot !
medepetdently. .’

Clinye T,

ET I *aze 36, it ]JI:.;h-l |4

...... —_———

37 Page 37, for incs 1% 6o 27, substituie—

B “relocation”™ reans transtor of assets of the oogingl fund,
or of ity whully ¢wened special purpase velucle, Loog resoltand fund
on or before: the 31s0 day of hMarch, 2027, whers consideration for
such tronafer i3 discharged 1o she form of share or unit dr interest
im the resubting fund to,

(i3 sharcholder or umit holder -or intevest helder ol the
orginal [und, m the sane propothon b which the share or vnle
ar interast was hold by such sharcholder or unit hodiler o
mnkerest holder in fach orgies] fursd oo ey ol their shares or
units at interests in the argimal fund; or

{ii) the onginal fimd, mn the samec proportion as refacred to
in aub-clagse (1), in respoct of which the share o wmit or
mmrercst i3 nal 1ssued by resnlian] [ond o 1s shareholder or unic
holder ot interzet hoaldex®.

=1
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. Waree o7 wlowber and wexo ot dotion

[2ianse Mo,

!‘ag;, _-.'-' line 37 Tor L g \ substitate THG2 A Tremalicral

E

]'tninmﬂ] Services Centres AL Fity Ak, 200897

1z

Page 37, ﬁ?r tine A0, srbstitaie——
‘section BOLA;

{viiae) any transfer of capital zszet by India
Infrastrucinre Finance Company Limited to an institution
established Ffor [oancing the  Infrastrgeture and
developmient, set up under an Act -of Parliament and
notified by the Central Luvemment for the prurposes of thig
clause;

{Wiafj aoy transfer of mi]:lital asset, ooder a plin
approved by the Central Governmend, hy a poblic sectar
cnmpany to ancther poblic sector company notified by the
Central Government for the purpose of thiz elanse or to the
Central Government or to a State Government; ™. !

15

AL

—_— -

Page 38 j.'::ur lines 3 to 7, substitnte—

{m} in case of valee of HTIY ITIOTISY G- ca[ntal agdet eceived by }.

a specified-person from a specified entity roforred to n sub-3zetion |
() of scetion 437, the armount chacgeabls to incame-tax a5 income |
of such specificd cotity under that sub-section which 1s attributable |
to the copital asset being tratnsferred by the specified entity,
caleulated in the prescribed manoer:”™.

' 4L

| n¥ clouse {viine]_nr claoze (viizf) or".

Page 38, line 11, for “cause (vilad) nr®, substitute “clause (vilad)

42

‘Tape 34, after ling 21, ser—

IR I scclivn 0B uf the Tacome-tax AeL—

{a) for sub-section (1), the following sub-sectian shall ba
substituled, marnealy,—

(2] Torelation o capital assets being an underaking o
divizion transferred by way of such slump sale,----

(t) thc "ozt worth" ol the uwndertaking of the
divizion, a5 the case may be, shall be deerned 1o be the
cost of acguisition and the casl of improvement for the
purposes atf zections 4% and 49 and no regand shall he
griven 1o Lhe prowistons contained in lhe second provise
to seotien 18, ;

(3i} 1air markel valne of the capital asscls as on e

B

www.taxguru.in
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B,

e e — e — T e A P— e ] =

Iime T wnap s arl I-r'l: af Maticrn

21,

date of trapsfer, esleclatsd in the preseribed manner, '

shall e deerned o be the full value of the conzideration |
recelyved ur ageruing a3 a cesudt ol the transfer of socl
capital asset.’;

(b} in Expiccnisr Z, after clanse {EL] the tollowing \.-]-'ll]ﬂl‘.'-‘
shall be maerted, namely:— ;

"{aa) 10 the cuwe of capitad Avget hﬂ:i.fag gomlwill ot
buginess ot profession which has not been acquired by the
gsstasce by purcnase Fom a ]:-rn:\ri;t}uas awmer, nilw.,

f——— t amam =t

Cleuse Mo,

Pﬂge 39, line 27, for Yclause (v [ﬁmﬂ}“’, substitare “clause (vidad) or
clause {viiae) or clause {viiaf)™.

" i) arising [Forn the tmosfer OF an asset, being an airorad,

Page 41, for limes 31 o EETLEIE&E;F;

" which was leased by a umt refermed o o clausc () to a person,
subject o the condition that the unit has commenced operation oo
of before the 3 ks day of harch, 2024,

Explanation —For the purposes of this clanse, “ajteraft” shall
heve the meaning assigned to'it in'the Explanation to clause [4F}
of scchion J.l} T

45,

..... - fe————— e i ———

Papa 42, for Hoes 23 to 31, Substitute—

Al

2%, In section 112A of the [ncome-taw Act, inn the Feplomation,
in clause {a)},—

{1 n the vprmog portion, after the wonl apd [pores
“gegrion 14V, the words, brackets, fipures and leticr “or under o
geheme of an mmswancs company cotaprising unic linked
msuranée policies teowhich exemption nnder clanse (0T of
the said section does aol apply on secoant 0 (he applicabibity
of the fourth and lifth provisg thereof™ shall be inzeded;

() afler the peovisn, the followine prnvlsn shall he
inscricd, namelyi— |
“Provided [urther that in cass of & scheme of an !
insurance company comprising unit linked insurapcs
potivies o which exemption under clawses (1000 of scetion
100 does net apply ou account of the applicability of the
fourth anc Ddth prsvrae theredd, the muninuim egqurcrste
of minety ger cent. of sixty-five per cent, as che case may
b, 15 megquired o be sgtisRed throndghout the weomn of such
mswrancs peliey; .’ ;

_.J;mmdment of

acotiod | ]34,
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" al Ma, iHaoe o Berober ;:lﬁ_t::t:t nf Matino T i { |3.E|‘.' o,
a5 | gz 47, afer line 31, insert—— T o
. o
o 04, W secion L15ACA of dic Incometax Act, _'TJ': Avenhoent ol
Explanation, with =[Tect [tom the Tt day o Apnl, 222 — - edticn SALA.
: (41 m clase taj, ity the opetltp pottion, -
! _ i
|
_' fa) afber the words “the Owerseas 1depository Hank
i outside [ndea®, the wonds “or in an mitcmations] FiJ_}ﬂnuiﬁl_
i 5 Servives Centre” shall be inserted;
I ! i ;
i 1. b} after sub-clanse {ii), the following sub-clanse shall |
: | _be inserted, namely:— - i
; _ :
| “thih ondinary shares of ssuing company, being & : l
company incorporated outside India, if such deposttory ;
receipl or cerrificate is listed and traded on any i
Infernationsl Financial Services Céntre,”; _ L
|
() after clause (2), the following clange shal] he 1T1£E.1‘Eeri
namely—- f
- i
' 28 of “feal “International . Tingneial Services Centre™ shabl
I:J)DDE have the meaning asslpncd fo it i claase (q_} of sactmn 2 of |
' thl., Speoial Feopomic Zone Act, 2005.°) i
BEE Vape 42, amit lines 3410 37, T T T o ao
45, Pﬂge 43, oorif ines 110 3. o a0
TS Page 43, Hne 7, for Yin case of ', suﬂénﬁa “iwliee the specified fund i
IE!!‘ ' .
9. | Page 43, Jine 12, for “Uatapory - LU0, subssitute “Catapory - 17 T 3
.- Page 43, condt Lines 17 to 19, 0
53 ET;-L_EE 44, line 14, for ' Assessing Officer”, sulbeeitute — H

“Assessian (Mficer:

Prawided thar the provisions of this sub-section shall apply
otly 1f the zssezser hus nol uhilsed the credit of tax paid under this
nection in any sabsequent assessment ved under section 11554 A

Fronided firther that the provisions of this stib-zection shall
also appby to an assessment year bozinming an of before fhe Tgo
day ol .,ﬂg.pv-il, ?I‘.IIG unrl ﬂnt-.:-,itlmanding &H_‘ﬂhiﬂg r.nntm'md 17 4ny

10
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LMo, Nome of Member sod texl of kolior Clawe MNa.
T sesner on the refund ai':l_ﬁn_fﬁn account of thr pﬁ:uvﬁniﬁg of thiz | )
sub aeotion,™.
A i%'f:-_ﬂ: after Jine -1_5, El?ﬁfﬂ'— B NA ]
M)

B ‘31A. tu section L15UE of the ]ni..:ij]:ﬁt."-’ra_i_-ﬂc’r;_ m A et
Explanation 1, in chwse (a), for the figures “1903", the fignres | #fsection 133L5.
and words "T992 or under the Indemationsl Finesveial Senvices |-

T, Centers Aufhority Act, 20097 shall be substituted with effect from
oy, the 15t day of Apnl, 20022,
— —]

l_;f'a:g_é ;1,4, lirme 23, for “the ﬁa.'m”: subsiiute "the firm or the Spouse nt‘[ T a T

pauch parmer (if the provisions of seéction 3A applivs to such

| ETRe), _ 1
[ 55,77 | Fagc 44, lines 28 and 29, for "z return-for any previous year ateny | 32
time within®, swbstide “rctum for any previous ycar at any time ] i
before®, 1
T35 | Page 44, for lines 31 to 34, mbsritule— T e ’
() in sub-section (5], for the words “befare the end”, Lhe;
words  “before throc months ]:rrin;lr in the cmd” shall be :
3 substizured,”, _ i
| e e i f
i Papas 43, kine 35, for “rcasscssmosnt”, swbelifute “Tcusscsamont or 55
roompula Hon™. :
T IR | Page 27, jor lines 3 to 5, subinde— T 35
| G0 w sarvey 15 cobdoctad ueder section 1334, other han
vader sub-seotion (2A] or sub-gection (33 ol hal section, oo oor
after the 1st dav of Apnl, 2021, in the cade of the asseasce; or'.
T E. [vaze 47, line D, for “requisitionsed”. sitwtiicte “reruigidoned under | 3
zection 132 or soroiion 13287,
TG Pape 47, line 13, for Crequisitivned”, substitute “Ioqusinoncd under 15
| spplion 132 ar section 13247
: " 1. | Tage 30, for lines 7 and 8, subsfitute — T 3%
| - — — | —
' limilation wader (his sab-secton shall be deemed to he
extended aceardingly.
Beplametina.- For the poposes of clause (B) ol s sube :
. serdon, Cassel” shall inshude snwevabde property, being lend or | |
! huilding or beth, shaves and seeurtics, loans and advances, :
J elepugits in hank aceouac’ |

www.taxguru.in
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Clause i

L. IYagc 51, for limes 300 1o ¥, suhyittule— -

‘A1 [n scetion 153 of the Hfmmc—m_:-; E'u:t;—

(1) m snb-sectiom (1), alier the secomd proviso, the

{plbrwing proviso shall be inserted, namely.—

‘Proveided also that in respect of oo order of asscystocot

rulating to the wsessment year commencing ab or-ader the

1zt day of April, 2024, the provisions of this sub-gectic
ghall have effect as it Jor the wards “owenty-one months™
the words "“ninc months™ had besn snbsdtoted.?;

. {ii} in Explanation 1—

(g} in clawse {vin), ot the wonds “Authorty for
Advance Rulings”, the words “Authority for Advance

Fulingz or belure the Boatd for Advance Eulinga™ shall be
substituted:

fb) 1o clause {&). for the words “Authority for Advance
Ruylings™, the words “asuthority for Advance Rulings or
before the Board for Advance Rulmg}ﬂ" shall be
substituted,

{c) after the tnrd provizo, the following provises shalt
be inserted and shall be deemed to have been inserted with
effect from the lar day of Febnrary, 2021, namely.—

“Provided also that where the asscssce exercises the |

pption to withdraw the application under suh-section

{1} of acction 24508, the pertod of limitation availabls |
under this section to the Asscssing CHficer for making |
an order OF assessinent, reassessinent ol recoMmpuration,
ui the case may be, shall, after the sxclusion of the

petiod under gab-gection (5] ol the 5aid section, be tt
lesy than ome years aod where such perdod of lmniation
18 loss than one year, it shall be decmed to have becn
extended to one year:

Provided alse that for the purposcs of dotennining
ihe  perind  of limitacon  wnder seetions 149, 134

andl 155, and for the purposes of paymcnt of intcrest

under section  M44A the prmiqicuns af the foneth

1

pripvizo shall apply aecondhingly,™,

JRS—} —_— -

63, I*age 30, afrer linc £1, imeer —

i] |

.-‘uf:lmd:.v:n-‘._uﬂ

soptan 150

——r.

i ————

“2A. B osection 1530 of the [hcome-lax Acl in mc"i

———r . fh m e = —_— -

Amcodmeant of

AZA,
Mew)

aoction L33E,
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(u} in clanse (vi), for che words “Authority for Acdvance !
Fuling:", the words “Autbesly for Advanes Rulings o belom:
e Thoard for Advance Bulings" shall be substinsted,

{b) in clause [vii), tor the words “Asathority for Advance
Pulings™, the words “Authonty [or Advance BEulings or before
the Poand for Advance Bulings’ " shall be subshituted:

(c} after the third proviso, the follewing provise shall be
mserted and shall be deemed 1o have been inserted with effoet
fromn the 1st day of February, 2021, namesly—

"Provided also thal where the aSscssec cxcroizes e
aption te withdraw the application under sub-section {13 ol
sovtion 2450, the perind of limitation available under this
section to the Assessing Officer for tnaking an order of
agsefsMment ar reassessment, as the case may he, shall, alter
the exclesion of the penod uider seb-gection (3) of the said
gertipn, e bot less than one year; and where such pedod of
limitation i lcss than one year, it shall be decimed s have
bren gxtendad to aneyear.™.’

Dl arectinaw— - | _‘
|

e e L

———

[ —

fe.

Fage 33, afier line 32, pop— T 534 wod 530

[Tew

‘534, In secron 234F of the [neome-tax Act, tor aub-section | Amcndment of

(1), the [ollkpwitg sub-section shall te sybstinled, namely— seation 234F.

{1} Without prejudice w the provnaions of this Acl, where
A person reguited o furkisl 4 refum uf iteooe under sooeiion
1349, fails fo Jo sowithin the tme prescribed in sub-scction (13
of the said sootion, be shall pay, !:P:, way of a fec, A aum of frva
thousard Mapees:

!
Prowided that if the tota! ipeome of the persen does nat
exceed five lakh nipees, the [ve payabfe under tus section ﬁ]m!]

e r—, e e ————— e

e i ——

. a—— e e =

not excesd one thewsand mpees.™, :
53E, Aller section 234G of the ncome-tax Act, the folloraing  fmsecion of e \

section shall be mserted, namelyi— P suclion 234H,

"M Without prejudice wr the prﬁiai_-::ns- of this Act, Fet for delall
where a person is required to intimate his Aadhasr ngmber oz o
vrder suh-section {2 of section 13944 and such person Sails ! intimatior of

) . : o Maddbear aveber,
ra do 50 on or bedure such dete, 95 may be prescribad, be shal] |
e liable to pay such foe, a3 may be prascribed, not cxeceding
ane thowsaod rupees, at the time wl meking inSmation under

.
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Clause e,

auby seotiom (2] ot zechan 1394 after the zald dare.''

3

Page &5, for limcs 23 and j-ld-, stehsd il

{41 Where an application for, advance mling aodor this

(Thapter i oiade before such date as the Central Oovemrmoent oy, |

b,

71

6.

T a.

Page 63, ling 27, for “or advance riling”,-substifute “or no advanee |

mlineg™,

Ti

| Page 58, ﬂ;l'ier line A8, inyeri—

.....

Sy

“THA. In secton 263 of the Iocome-lax Act, o sub-sechion {17,
befure Explanetion, for the wards “Principal Commissioner™, the
words "Principal Chicf Commissionet ot Chisl Comendssionet of

_ Printcipal Commissioner™ shall be inserted and shall be doerned to
have been insertsd with effect feom the 15t day of November,
2020 : : :

B mcndreeat of
Roeding 267,

Page 33;_,&1?’ lines 31-34, .mbsﬁmre—

“subszidiary, unit or joing venture, .-

(1) by way of strategic sale or disinvestment or demeraet or
any other scheme of arangement or thromgh any. law, to
gnother {overdment company or fo the Central Goverranent or
any State Govetnment of o the developrest fmanagl
institution catablished by any law made by Parliament; ot

{if) which is to be wownd vy, closed, struck-off, ligufdated
the Central Govemment or any State Government,
afler approval of the Ceniral Governmeant or  the  Stae

{(rovermnent, a& the gase may be, shall nal be lable w dury gnder
this Avc. :

ar atheranse shut dewn, to anobhet Giovermmment eoenpany or to

1T

.

Page 84 afer ling 33, imserr—

| ‘(1d) "Chief Exccutive™ mesns,—

{1y dwring the wohal penod, (ke Charperson refomed o in

sub-claose [t) of clouse (2) of sub-sectien (2) of secton 4,

i) affor the witial penod, the Chied Exceutive Officer and
wlanaging Liractor,

{3¢) “Chief Excoutive Cificer and Manaping Dirceter” means |

4]
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Trams oFf Member wod el ol 2ol

Clevse Mo,

ke Chial Lxecutive (ficer and Managing Lirestor refarcd 9 1n |

chanae () ab sub-geeliom (2 of section 4; '

0

J:"aglz 2 naffer Yine 5'? inyeri—

Hde] “iedtial peri.:ud"‘ nieans the pertod of three years reckoned
Frem the date oo which the provisions of section 121 of the Fipaoee
Act, 2021 shall come by loree,"

Page 86, lins 33, ; ﬁ-'r *Rfteon”, swbutitnde “sightoon”,

| Page B&, for lines 35 0 37, rebstiite—

|

P2

"fa) a Chaeposon of the Eua.nl to be appoimnted by the Contral
Fuvgmment, who shall,—

(i) during the initial pmud bc a wlicle-nme dircctor of the
Curporation; and

{it] after the initial peniod, be from amongst the non-
cxspulive directors nominated or to be nominated by the
Central Government;

() alter the ipitel period, a Chief Executive {ficer and
Managing Director, whe shall be. g whale-time ditector of the
Corporation to ke appointcd by the Cenfral Gevemnment:

Frovided that where no Chief Executive Offcer and Managing
Director 13 appointed beforc expiry of the mitial peried, the
mndividual bolding office as Chairperson shall be deemed 0 bave
becn appoantod as the Chiel Rxedsive GFFLET anel Managmg
Biractor oo ﬂn-:l from the date of such cxpiry;”.

e = [ o e = e e = e -

Pape 87, lme 4, jor “(u"} not mi:u_rn: than two ufﬁmm";'ra-ﬂjiiﬁe “fel) ah
olfeer”,

Page 87, for lines 7 and K, .i'_r;:-.!iﬁ'.ri'iﬁfe—f_ T

“(¢) an indivilual 1o be notinated by the Central Sovermunsnt,
who bas special knowladge or™,

Paps 87, for lines 16 Lo 24, subatituitd— -

"0 wlhere the toetal helding of mambers other than e Ceniral
Govenwncent 1n the paid-up equity capital of the Corporation is --

{a} nol muore than tém per canl, ong ihdiviciel,

it reare than ten e cent., tara individoals,

21

EET

- ——ma

—_— . —_— —_ - e et

,_
1M
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Hame pf Bember wead 2l of Mulinn

2% 'The Board shall formuolate a pedicy om tmaderality of
related pacly tansactions atel pe dealing with related pary

HlMa. Clagse ~o.
B whir shall he elected By and from anonpst sush membzts and (o |
szch mnanmer s miy by specified oy regulaiioms, e be appintsd by
the Board, and”™.
T : Tage A7, line 26, for “three”, stibstitue "'nime™ 2
i i : .
T Page 87, omir Lines 28 fo 39, 1t
'l.
"ML Tage RA_ewmif lmes land2. - T T L2l
7% | Pamz 88, Tine 24, omit “clavse (€) o™ Y T
. ]
. A, Pagze 89, line 18, gfer “India®, fnser? V'in the Department of Financial i 21
Services”, ' i
[ #1 | Pago 89, lins 21, omi “longest ot he second”™. | 21
R [ Page 90, omit ines 24 t0 27, 120
B3 TPy 30, amte tines 32 and 33, BEEN
! : -
R Page 00, for lines 34 to 36, sihstinie — o - FE
: “ig} ha atiracts any disqualification for baing a director ot a
| eompany under he pravisions of sub-section (2} of section 164 of
: the: Companics Act, subjoet to such cxceptrons thereto as the
- Central Covetninent may Iy nob [ieation specity;™.
!
TR [Fage OF, Voes 7 and Ti, Jor “Chalmporsan”, mbwinie “Chuef | a1
Freculive™,
T T Tage 04, for Tnsa 6 10 11, ndtimte— A
' I
"Provided alse 1ol 1be redoiremsnt of approval uader the frst
| provizo shall not be applicable for transactions enfercd into
- bhetwaen the Corporstion and—
: [y s whally owned subsidiary, 1F #oyv, whose hnancial
: statements are conselidited with the Corparation and placed
1. hefore Loe taemnbery a6 e genersl meeling [or adopfton;
(b) & {Tovernment eompany, o the Cunlril Government, or
any State Govermoent, or any comlination thetead, o raspet
ol contracts of arcenparnents entersd inlo bebween themm, " |
e I
37 Page 14, ufier line 30, ingert-— 121

18
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and Update such pallcy aricast once oo every Wee ¥oars.

Explanarion—Tor - the temoval ol doghls, 1t 13 bereby
clurified that a fransaction with a related party shall be
cornsidersd material if the armpoat of the teapaaction wbhe enlered
into, individually or fulen together with previcus fTansactions
duning a fimangial year, exceeds such percentage of the anrmal

. consvlidated timover of the Corpomabon a5 per ilz Tast sudited
finanicial stitements as may be specificd o any regulatien mwade
by the Securitics #nd Fxchangs Boand in this behal ™.

= —— == —_— . -

trangacnions, including clear chresnodkl loeae, ard shall oevicw

Clage Mo

B% | Page 97, afier line 10, ascr— -

“Pravided further that no sharos shall be issucd other than by |
way of rights issue unless autherised by a special resohyripn, |
except in the circemmstances where the provigions of the sccond |
and third prowisos to sub-saction (1) of scction 23A appiv:

Provided also that 1ssue of shares to lfe  insurance
polivyholders of the Comporation shall not be by preferential
allotment or private placemenk™, : I

122

89, | Page97, for lines 35 to 38, rudwriture—

(7} The Corparation may, by a special resolubon, reduce itz
paid-wp cquity share capital in the followiny rosnner, namely—

(a) piving of previovs potive by Lhe Corporation of the
intended reduction to every member, and to such class or
cladses of creditord ag the Centead Covernment may, by
netification, speelly;

{h) cokstittion of a committer which shall censist of g
chadrpesson winy has been a judge obf a Miph {lowun or the
chaimperzon of a tibungl and sueh indeperulenl eaxperts not
cuecceding e a7 the Hoand oy appoinn, o consider
reproscutations, U any, that may be made by members and
cretlilots referred w in clause (2) in respect of he mtended |
reduction and e sabmit its reeotnmiencdations to the Board: and !

fe) slter consideration of the votnrnittes’s recommendations,
wmaking of recommendations by the Board for veduction, sither |
as given in the nofive or wilh such modiGealions as the Board
oy consider necossary, to the Central Cowvernment [or its
approval ™,

132

. Pans 9%, le':_E_,;B?"Cérpu-mn?u iﬁﬂ}r-ﬁlak;:;‘jub.ur'mm "{_anpl:-rtlt:'GJ ]
mely, wooapy ome doring the pericd of five wewrs from the
| commenccment ol sevtion 122 ol the Finance Act, 2021, maks™: |

Lr
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o1,

Pape 99, afier Ling 18, insert — -

“Provided that and subject 1o apy regelalion mads by the |
Securities and Exchanoe Bosrd, no shares issued by the
Corporation -against revalnation of asses ot Iy utilizacion of §
revaluation rescrves of from unrealised profits shafl be ehivible !
for computation of minimum pramoter’s contbution and For |
offer forsale m refalion Lo & piblic tasne by way of nitial publie’’
offer.™. '

Clauge Mo

Tz

&1

Page 59, for Hnes 33 60 34, suhstinte—

“3) No person, other than the Central Government, acting
individualiy or with persons acting in concert with such person, or
constituents of a group, shall bold cquity sharc m cxeess of five
per cent, of izsued eqoity shave capital of the Corporation, ot sacly
highcr pereentigs #s the Central Govermiment may by notifeation

specify.™.

122

93,

. Page 90 amit lines 3% to 42,

122

94

Pages 109, ol linss 1 LoE.

122

a5,

ifage 103, ]J.uc:'JT_fbr “Ch.ﬁﬁpcrs.un", subslfifule "Chief Execulive”,

—y

Page 103, lne 19, e "Chaimerson™, Frbaditite “Chref Excontive™

§ 25

7,

[ Page 104, affer line 37, freer—

Pape 104, giter line 5, insert -

*“Trovided further that m the event of the Corporation ﬂpi:ulj.-‘ing
to list its emuity shares wnder any rcgulation made by the
Securities and Faechabge Board in this behalf, the Cocparation
shall vosure thal the proportion of independant dereclom on the
MNeorinatton and Remuncration Comoubtee shall be in accordance
with the requiremcnts as providet nnder these ropulations.®.

123

“Prrvided further thal i the event of the Corporation applying
to Hst ity couity sharcs umder any regulation msde by tho
Secutities and Exchange Board in this behalf, the Cnrp:c:-mti-nnl
shall ensure that the proporios of mmdepemdent directors on the
Audit Commicze shall he in accordance with the requiremeants as
praovided under those repnlanoms. ™,

4,

[pape 105, line &, fr “appraval®, subssinute “prior approval™

S0w.

.. I PR . ———— . ————— r r wmm— = -

' Pape 105, lines 12 and 13, s “such conditions aa may e presorihed”,
- yurhsgifule Mhe copdinons speciiied in sub-seclion (377,

123
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CIG1 | Pape 105, amir lines 29 to 52

—_ —_——

Marne of klember fsed s ol Malion

appreval is needed and that such apprwal 1% 1o the interest of
the Corporanon;

namety: —

the details of relafed party tTansaclivns cpdersd iote by the
(Corpoeriogn prcsudtt to evesy sonibus approvad gven; and

cxcecding onc yoar aud shall require fresh appeoval alter
expicy of one yeat.

{4} The Aadie Compustee may call for the somrmenls o fhe
aaditarys aboot mmeemal vantrol systemss, the geope of audit including
the ohecrvations of the auditors, and revicw of financeal statements
before etr subimission to the Bawd and may adse discuss any
delated fssues with e guditons and the managoment of the

CuE | Page 106, for lines 3 10K, subsiitae - ' ;

d) 'The Aundit Cormnities may graot omnitus approval for i
rclated parly transaclions propesed to be entersd it by the
L“nrpnratiﬁn, subjcct to the lellowing conditions, namely—-

1

{a) the Audik Comsmitiees shall y dewn the enena foi |

granting oronibus approval in line with the policy referred Lo |
in aub-section (2} of sechon AT jochuding i orespeet of
trapgaclions which are repefitive in nature;, [

(b} the Audit Committea shall satisfy itself that pomibus

{c) the omnibus approval shall speeify the 'fcrtluwing,

(1} the details mgarding the narpe of the related parcy
and the nalure, perind and #he maximum amoeont of the ]-
transactions that shail be cotered into;

(i) the deteils reparding indicative base price or |
current contrache] price, slong with the forrmula, #f any, for
variation in the price; and

{111} such other cunditions as Lhe Audit Commirtee eray
deem fig:

Provided that where the need for related parey
transaction paeoot bé foreseen and the said details are not
availaple, the Audit Corpemittee toay gmnd  ommibus
approval for sech tranzuctions aubject to thoir valne not
excoeding onG CROTE TIUPSCS PeT Ensiction;

() lhe Audit Comnbites shall raview yn oy quarterly basis,

ie] ammbug approval shall be vadid Jor @ perod not

— e o -

—

—_— e -

L&
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Clangs M,

| stebstiture “two whole-time dircstors™, _ i

SN, Drps ol Memser and l2xl of Mazing
[ a_rpm'a:im:-“. B T T )
1
T3 | Tage 10, for lines 26 to 29, wufififue. 124 |
. “20. (1) The Chicf ‘Exscutive shall, swbjesl o the, Chef Em:nu_ti"-_'c )
| superinlendence, control and direetion of the Board, be entrusted I' E'“'rj}_"“'r“_l"-"ﬁ‘-“"ﬂ
: willy substantial powers of menagemiml m respect of the whole of | el ocs,
|- the alliirs ol the Compomlion.”™.
g, Page th6, line 30, . . . T T
| for "Chairperson subsifrde —
- ! "Chief Executive" o
o 10, Pape 106, line 24, - |24
for "Chairporson” substifute — :
o "Chaef Exeorova" ; R |
1. Fage 106, line 30, - _ ' | 124
for "Chairperson’ suhstite - ' ;!
L "Chict Excrabive” : ; L |
14T, Page [06, line 41, — £24
[or "Chaitperson™ swhatitite --
I "Chicf Executive" ' o
108 | Pagc 111, for Boes 3 to 11, yulisritute— 127
l . .
= . o 1
“Corporation and shall be in conformity with applicable
accrunting requircments as may oc applicable for such financial
statcmenty;”™
[ 1097 [ Pagc 111, for lincs 24 o 27, substifute— T T _5 127
: “consolidaled  financial staterpent of the Corporglion in
1 - conformity with the requircments referred 10 m sub-section (1),
’ I and shall plage (he”,
[ un  Page 111, for fines 32 and 33, substiture — 1
“gabient foaturcs of the cpnsolidaled finaneial stalement.”, :
]
[ 0L [Page 111, line 44, for “wandards referred w thereln”, substimee | 127
“standards applicable thercto™, '
1% | Page 112, linas & and 7, for "'ﬁmrpemnn, a Maogping Direcior”, LT 1
subsfitute "two whele-hme dircctors™,
T | Pape TE2, amit lines 21 tn 27. o 127 ]
|
L Page 114, lina 4, for “standards”, swhevitute “requirements’. ' ToaT
. JL3. Page D14, line 390, far “lhe Chaimpersor, a Managing Dircetor” ]_ 27 |

21
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Sl.bdo. FMome of Member ared Lesl of Malion T Cleuse b,
— — : : — e —. _ — I
L Page 15, lins 1, - 137 !
forr "Chairersan” substitute -
| "Wheel Maeeubye" B L ) . _
TP Page 1135, lins 6, - P47 ,
for "Chuirperson” szidwtitute - i
! "Chief Excounye” L
LB | Page 125, line 14, for U1237, substitule "1247, 153 :
(19 | Page 123, aficr i 28, faveri— YT T m :
“(6) All sharcs in respect of which dividend has not heen paid | :
or Claitned for seven consecutive weoars or morc shall be
- irapsfurred by dhe Corporetion in the name of the [nvestor
|  Education and Pretavtion Furid along with o slatement comtaining
such details 25 emay be prescribed:
Provided that every claimant of such shares shall be ¢ntitted to
claima the kramsber thersof from the said Food in accordance itk
such procedure and on submission of 2uch docyments 43 may be
preseribed. ' '
Explanation —For lhe removal of doubts, it 13 hereby clanificd
that in case any dividend 1s patd, or claimed for any year during
the said perind of seven vonsegutive vears, the share shall nol be
lransfarred to the Investor Education and Prolecotion Fumd:™,
© 130, | Pagc 126, omit lines 34 to 37. 135
T Tage 127, affer Tt 29, invert—- 13
| .
“ihk) the details, procedure and decurents under sub-gection
{3 of section 28C;" '
T 121 | Page 131, afier ing 14, buere—— T | 14TAdnd 1MIE
i ) [Mea
ST TART Wi T
AMEMNOMENT T TTIE BOONOMIC OFFTNCES .
[SAPPLICABILTIY OF LIMITATEON} ACT, 1974 |
N 7 14LA. The provisions ol thiz Part shall come inlo force on | Conuncagegncne :
such date as the Cenmal SGovernment may, by nolification in the nf s Pt
‘ Orffrcial Cracetne, appoint.
! — — _— . —_—
4113, In the Erconvmic Oflenves {Inapplicabiliey  of | Amencment of
Lirmitakiony Acl 1974, in the Schedule, after sevial nurober 2] ynd | Aot 12 001974,
the cntoes relating therots, the Belloweng serial pumbers and
-enytried ghall he insecced, namely:- - '
5ef [T %22, The Prohibition nf fenemi Paupetly Transactions Act, )



13 af
2017,

ET
L1

15 of
2017,

—_

Maiee ol Mormper and et of Moton

Clinpge B,
Cledy, o |
23, The Centra] Goods snd Services Tas go, 2017
24, The Integrated Choods and S2rviees Tax Act, 2007,
L]
25. The Union Temtory (zoods and Services Tax Act, ,
2087 and '
: 26, The Gooda and Seevices (Compensabion to States) Act,
| el R _ s
[ i;m 'T.P_ﬁgr: 133, after line 212, insert- - 1514
o {Bew}

. TEARIRA T
AMENDPMENT TO THE UNIT TRUST OF INDLA (TEARMSETER
OF GNDERTAKING ANDREPEALY ACT, 2002

e =l e A e

[epeal) Act, 2002, in section 13, in sub-scction {1}, for the words,
figures snd letters “the 31st day of harch, 28217, the wWords,
figures and letters “the 3lst day of March, 2023" shall be
substituted with elTect from the 1t day of April, 20217,

124,

—— e e S e

A

151A. T the Uit Trust of India {Transfer of Undertakimg anal | - Amendment ol

[ —

At 5% of JH)2.

Page 136, line 15, for "nm_né-ﬁg-ﬁ;n_dﬂ”, suhstituie "owns the ponds,
30 however that it shall not inehade considemtion for sale of such
aonds which we owoed by a person resident jn Tndia or by a
i permanent cotablishment in Thdes of a person non-restdent in India, if
¢ sale of such ponds is effectively connccted with such permament
| estublishment™.

commeres aperator, so henwevar [Dat il shall not pelude vonsideration
- for provision of services which are provided by 8 person tesident i
India ar by permancet establishomo=nt in India of & porson non-resident
ion [ndia, of proviston of such services 18 cfeetively connectsd with
auch permassent establishinent™.

_:[‘_;35; lj';,"nﬁe}: line ETE.,?R._.‘_-E”____ —_———— ——

. _ CPART XV
AWMENDMERNT TO THE TAXATION AND OTHER LAWS
{RELANATION AN AMENOMENT (IF CERTATN
FROVISIONS) ACT, 2020

—————— . m e e rrmra " = = i s - - -

eifect from the 1st day of Apnl, 2021, —
|

Pﬁgr}_ !_ﬂ,-!'i_, _I'i'n: 1%, ﬁ}r He-cotnmerse ﬂpu:aaa'-”_, ;ﬁ:’ﬁ-ﬁn}ré o

—_—— e —
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161, In the Taxatian and Orther Laws (Relatalion amel | Amendmeatar
Amendrmest of Cettan Provisions) Act, 2020, ip sectiop 4, with | Ast28er2nae |




—_—————— ——— -

LB toac: of bEoriper sod soxt of BAeaon _ Clange M,

(% in clanse (KIV), it sub-clause (a), for ieem (i), the
folioweanye shail be sitasteneed, namely:—

Hiid for clanse {0y, after the long line, tie- Jullowing
clanse shall b gubesliluled, J'.I.HH'IE]}' — :
. . |

“{) 1 aromnt of income-tax calealaled on the
tngamae in respoct of seountics referred to in clanse (4], o
if any, included in the total income, .- - I

'{.-'"L} at the rate of twenty per cent. in case of °

Torcign Inslitutionel Iovestor,

(B} at the rate of ten per cent in case of |
apecifiad fand: :

Provided that the amouwst of iocorme-tax
cajeninted oo the incomea by way of inferest referred
to In sechun 194LD shall be at the rate of five per
cent.)™"

(i1) in clause (XXTV), aftcr the portion beginning with “(%)
Notwithstanding anything contadned {n sny other provision of
this Act, asscssment made” and ending with “the procedure
Taid down under [his section®, the following shall be inscrted, |
natnely: - -

(1) Noosithstanding “anything contained in this
section, the fupclion of verifcaton voit under this section
thay also be performed by a verdication unit located in any
wther Maceless center set up under the provizions of this Act’
or under any scheme notifred under the provisions of this
Act; and the request for verificatian mayv algo be assiencd-

“ by lhe Walinnal Faceless Assessnenl Cenlpe to such
i vonfeation ")’

[37. | L'age 247, line 13, fir "M, substinde “Re, ] per somne®. [ Filth Sehedule
MEW PILL; UTPAL KU AR SINGH
Adereh 22, 2021 Secreiry Lreneral

Cheitens 1, 1943 viake)
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