World Bank Pink Sheet — November 2014

Oil Crashes, Coal Falls but NG up, Metals Fall Continues

Up *t Rice; Meat beef and Sheep meat; Shrimp; Oranges
Natural gas; Coffee and Tea Logs, Plywood and Sawnwood
Groundnuts and Groundnut oil; Palm oil and Palmkernel oil Cotton and Rubber; DAP and Urea
Barley; Sorghum; Wheat; Bananas, EU; Chicken Meat Aluminium, Copper, Iron Ore, Lead, Nickel, Tin and Zinc
World sugar Gold, Silver and Platinum
Down { Steady &
Coal; Crude; Cocoa; Coconut oil and Copra; Fishmeal Maize; Bananas, US; Woodpulp
Soybean meal, Soybean oil and Soybeans Rock phosphate, Potassium chloride and TSP

— Monthly averages Quarterly averages Annual averages

/', f\\ 2014 2013 2014 2011 2012 2013

LE
\H\" v Aug Sep Oct Jul-Sep  Oct-Dec Jan-Mar Apr-Jun Jul-Sep Jan-Dec Jan-Dec Jan-Dec

Energy
Coal, Australia $/mt 68.9 65.9 63.9 77.3 82.0 77.1 72.7 67.9 121.4 96.4 84.6
Coal, Colombia $/mt 68.8 65.5 640 65.8 71.1 68.4 64.8 66.8 111.5 84.0 71.9
Coal, South Africa $/mt 71.2 67.9 65.7 72.9 83.0 78.4 75.0 70.2 116.3 92.9 80.2
Crude oil, average $/bbl 100.1 95.9 86.1 | 107.4 104.5 103.7 106.3 100.4 104.0 105.0 104.1
Crude ail, Brent $/bbl 101.9 97.3 873 | 1101 109.4 107.9 109.8 102.1 110.9 112.0 108.9
Crude oil, Dubai $/bbl 101.9 97.0 86.6 | 106.2 106.7 104.4 106.1 101.5 106.0 108.9 105.4
Crude oil, WTI $/bbl 96.4 93.2 844 | 105.8 97.4 98.7 103.1 97.5 95.1 94.2 97.9
Natural gas, Index 2010=100 101.3 103.2 1043 T 108.3 111.9 127.8 115.5 102.5 108.5 99.2 112.1
Natural gas, Europe $/mmbtu 9.1 9.2 98 1T 115 11.4 11.3 10.2 9.2 10.5 115 11.8
Natural gas, US $/mmbtu 3.9 3.9 38 1T 3.6 3.9 5.2 4.6 3.9 4.0 2.8 3.7
Natural gas, LNG Japan $/mmbtu 15.7 17.4 178 1 15.6 15.7 16.7 16.4 16.1 14.7 16.6 16.0
Agriculture
Beverages
Cocoa $/kg 3.27 3.21 311 1 247 2.77 2.95 3.08 3.23 2.98 2.39 244
Coffee, arabica $/kg 4.70 4.64 498 1T 298 2.77 3.82 4.67 4.56 5.98 411 3.08
Coffee, robusta $/kg 2.21 2.22 231 T 204 1.85 212 2.26 2.22 241 2.27 2.08
Tea, average $/kg 2.79 2.64 265 T 279 2.82 2.65 2.80 2.80 2.92 2.90 2.86
Tea, Colombo auctions $/kg 3.49 3.37 342 1T 337 3.77 3.72 3.60 3.45 3.26 3.06 3.45
Tea, Kolkata auctions $/kg 2.86 2.65 262 | 276 2.56 1.94 2.81 2.93 2.78 2.75 2.73
Tea, Mombasa auctions $/kg 2.03 1.89 191 Tt 223 2.14 2.29 1.98 2.01 2.72 2.88 2.40
Food
Oils and Meals
Coconut oil $/mt 1,172 1,181 1,144 | 912 1,175 1,343 1,387 1,204 1,730 1,111 941
Copra $/mt 770 785 769 | 603 791 896 923 805 1,157 741 627
Fishmeal $/mt 1,773 1,723 1,689 | 1,699 1,600 1,583 1,693 1,767 1,537 1,558 1,747
Groundnuts $/mt 1,260 1,308 1,338 T 1,380 1,370 1,329 1,224 1,276 2,086 2,175 1,378
Groundnut oil $/mt 1,350 1,360 1,365 T 1,694 1,537 1,311 1,228 1,345 1,988 2,436 1,773
Palm oil $/mt 766 709 722 1 827 897 911 887 772 1,125 999 857
Palmkernel oil $/mt 943 904 935 * 871 1,057 1,278 1,262 988 1,648 1,110 897
Soybean meal $/mt 509 468 459 | 552 570 582 566 493 398 524 545
Soybean oil $/mt 857 851 835 | 1,006 991 977 967 865 1,299 1,226 1,057
Soybeans $/mt 460 432 424 527 555 552 518 457 541 591 538
Grains
Barley $/mt 134.6 1235 1246 T 191.0 150.7 129.5 137.9 130.1 207.2 240.3 202.2

Maize $/mt 176.4 163.1 163.1 « 2419 199.4 209.9 214.0 174.1 291.7 298.4 259.4



— Monthly averages Quarterly averages Annual averages

!', f\ 2014 2013 2014 2011 2012 2013

Iy V° Aug Sep Oct Jul-Sep  Oct-Dec Jan-Mar Apr-Jun Jul-Sep Jan-Dec Jan-Dec Jan-Dec
Rice, Thailand 5% $/mt 445.0 4320 4290 | 4773 442.7 443.7 393.3 433.0 543.0 563.0 505.9
Rice, Thailand 25% $/mt 414.0 411.0 410.0 | 4357 408.9 375.0 351.3 400.0 506.0 543.8 473.0
Rice, Thailand A1 $/mt 460.6 4499 4378 | 4405 411.8 426.7 397.8 448.6 458.6 525.1 474.0
Rice, Vietnam 5% $/mt 442.6 4421 4370 | 3831 397.2 391.2 388.6 435.2 513.6 434.4 392.4
Sorghum $/mt 185.4 1743 1878 T 2192 202.1 224.2 2194 184.3 268.7 271.9 243.3
Wheat, US HRW $/mt 263.4 2437 2454 T 305.8 308.0 297.1 3221 2625 316.3 3132 3122
Wheat, US SRW $/mt 220.4 202.8 2201 T 2577 276.4 264.0 263.7 213.8 285.9 295.4 276.7
Other Food
Bananas, EU $/kg 0.99 0.97 .00 7 0.98 0.94 1.05 1.14 0.99 1.12 1.10 1.02
Bananas, US $/kg 0.96 0.92 092 « 093 0.93 0.95 0.92 0.94 0.97 0.98 0.92
Meat, beef $/kg 5.72 6.00 590 3.89 4.03 4.23 4.30 5.58 4.04 4.14 4.07
Meat, chicken $/kg 2.49 2.50 251 1 2.34 2.31 2.31 2.40 2.49 1.93 2.08 2.29
Meat, sheep $/kg 6.43 6.28 6.19 | 5.56 6.06 6.32 6.70 6.49 6.63 6.09 5.65
Oranges $/kg 0.77 0.77 073 | 1.14 0.83 0.78 0.84 0.77 0.89 0.87 0.97
Shrimp, Mexico $/kg 18.08 18.08 16.04 | 15.15 16.70 17.09 17.75 18.08 11.93 10.06 13.84
Sugar, EU domestic $/kg 0.43 0.42 041 | 0.43 0.44 0.45 0.45 0.43 0.45 0.42 0.43
Sugar, US domestic $/kg 0.56 0.56 058 1T 0.45 0.46 0.47 0.55 0.56 0.84 0.64 0.45
Sugar, World $/kg 0.38 0.35 037 1T 0.38 0.39 0.37 0.40 0.38 0.57 0.47 0.39
Raw Materials
Timber
Logs, Cameroon $/cum 466.1 4518 4435 | 464.1 476.5 479.6 480.0 464.0 484.8 451.4 463.5
Logs, Malaysia $/cum 289.2 2776 2756 ¢ 301.1 296.3 289.8 2915 286.5 390.5 360.5 305.4
Plywood ¢/sheets 530.4 509.1 5056 | 552.3 543.6 531.5 534.7 525.5 607.5 610.3 560.2
Sawnwood, Cameroon $/cum 800.3 781.6 7700 | 7438 776.0 792.9 806.5 800.0 825.8 759.3 749.2
Sawnwood, Malaysia $/cum 910.3 889.0 875.8 | 846.0 882.7 901.9 917.3 910.0 939.4 876.3 852.8
W oodpulp $/mt 875.0 875.0 875.0 <« 830.9 858.7 870.2 887.5 875.0 899.6 762.8 823.1
Other Raw Materials
Cotton, Alndex $/kg 1.63 1.62 155 2.02 1.92 2.07 2.04 1.70 3.33 1.97 1.99
Rubber, RSS3 $/kg 1.85 1.64 162 2.59 2.53 2.25 2.12 1.84 4.82 3.38 2.79
Rubber, TSR20 $/kg 1.66 1.53 151 2.35 2.31 1.98 1.73 1.63 4.52 3.16 2.52
Fertilizers
DAP $/mt 505.0 481.6 466.5 | 432.1 366.1 476.1 458.9 495.3 618.9 539.8 444.9
Phosphate rock $/mt 110.0 115.0 115.0 <« 143.2 110.0 104.4 110.0 111.7 184.9 185.9 148.1
Potassium chloride $/mt 287.0 287.0 287.0 <« 3919 341.6 314.0 287.0 287.0 435.3 459.0 379.2
TSP $/mt 417.5 410.0 410.0 <« 366.0 301.3 365.9 369.2 413.0 538.3 462.0 382.1
Urea, E. Europe $/mt 321.9 325.6 321.1 | 3075 313.9 337.5 296.0 316.4 421.0 405.4 340.1
Metals and Minerals
Aluminum $/mt 2,030 1,990 1,946 | 1,783 1,767 1,709 1,800 1,990 2,401 2,023 1,847
Copper $/mt 7,002 6,872 6,737 | 7,086 7,163 7,030 6,795 6,996 8,828 7,962 7,332
Iron ore $/dmt 93 82 81 | 133 135 120 103 90 168 128 135
Lead $/mt 2,237 2,117 2,034 | 2,102 2,114 2,101 2,097 2,182 2,401 2,065 2,140
Nickel $/mt 18,600 18,035 15,812 | 13,956 13,909 14,661 18,468 18,584 22,910 17,548 15,032
Tin $/mt 22,231 21,091 19,830 { 21,314 22,897 22,636 23,146 21,915 26,054 21,126 22,283
Zinc $/mt 2,327 2,295 2277 | 1861 1,909 2,026 2,071 2,311 2,194 1,950 1,910
Precious Metals
Gold $/toz 1,295 1,237 1,222 | 1,329 1,271 1,293 1,289 1,281 1,569 1,670 1,411
Platinum $/toz 1,446 1,359 1,260 | 1,451 1,396 1,427 1,446 1,433 1,719 1,551 1,487
Silver $/toz 19.7 18.4 172 21.4 20.8 20.5 19.7 19.7 35.2 31.1 23.8

$ = US dollar; ¢ = US cent; bbl = barrel; cum = cubic meter; dmtu = Dry Metric Ton Unit; kg = kilogram; mmbtu = million British thermal units; mt = metric ton;
toz = troy 0z; n.a. = not available; n.g. = no quotation



