Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series
No Subject Circular No. Date
Deferred Payments Protocols dated 30th April,
1 | 1981 and 23rd December , 1985 between the 2 June 17, 2000
Government of India and erstwhile USSR
Indian Direct Investment in Joint Ventures(JV)/
2 Wholly Owned Subsidiaries(WOS) outside India 3 June 22, 2000
3 Exchange Earners' Foreign Currency (EEFC) 6 August 14, 2000
Account Scheme
Exim Bank's Line of Credit of US$ 10 million to
4 Export-Import Bank of Thailand (Exim Thailand) 8 August 22, 2000
5 | External Commercial Borrowings (ECB) 10 September 5, 2000
6 | Details of GDR / ADR Issue Launched 14 September 26, 2000
7 Exchange Earners' Foreign Currency (EEFC) 16 October 10, 2000
Account Scheme
8 | India Millennium Deposits (IMDs) 18 October 19, 2000
9 Fore!qn Exchange Management Act, 1999 - 19 October 30, 2000
Foreign Travel
Exim Bank's Credit Line of US$ 20 million to
10 Korea Development Bank, South Korea 21 December 4, 2000
Foreign Exchange Management Act, 1999 -
Investment in Indian Venture Capital
11 Undertakings by Reqistered Foreign Venture 24 January 6, 2001
Capital Investors
Foreign Exchange Management Act, 1999 -
12 Investment by Flls / NRIs / OCBs/ Fprelqn 26 February 22, 2001
Venture Capital Investors in companies engaged
in the Print Media Sector
Exim Bank's Line of Credit of US$ 5 million to )
13 East African Development Bank, Uganda 31 April 20, 2001
14 | Indian Direct Investment Outside India 32 April 28, 2001
Exim Bank's Line of Credit of US$ 5 million to
15 Banque Internationale Arabe de Tunisie (BIAT) 1 July 14, 2001
16 Remittance for Participation in Lottery etc. 5 July 27, 2001
Schemes
Deferred Payments Protocols dated 30th April,
17 | 1981 and 23rd December, 1985 between the 7 October 1, 2001
Government of India and erstwhile USSR
18 Settlement of Insurance Claims in Foreign 3 October 13, 2001
Currency
19 Release of Foreign Exchange for Private Visit 12 November 23, 2001
Abroad - Endorsement on Passport
Purchase / Sale of Shares and / or Convertible
20 Debentures by Overseas Corporate Bodies 13 November 29, 2001

(OCBSs) on a Stock Exchange in India under the
Portfolio Investment Scheme (PIS)
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Deferred Payments Protocols dated 30th April,

21 | 1981 and 23rd December, 1985 between the 14 December 5, 2001
Government of India and erstwhile USSR
Exim Bank's Line of Credit of US$ 10 million to

22 | Corporation Andina De Fomento (CAF) (Andean 15 December 8, 2001
Development Corporation)

23 Perml_s_3|on for P_qrch_ase / Acquisition of Foreign 16 December 15, 2001
Securities - Clarification

24 | Submission of Returns 17 December 15, 2001

25 | Issue of Licence for Holding Foreign Securities 18 December 18, 2001
Exim Bank's Line of Credit of US$ 5 million to

26 | Eastern and Southern African Trade and 22 February 14, 2002
Development Bank (PTA Bank)

27 | Indian Direct Investment Outside India 23 February 19, 2002

o8 Settmq up qf Chairs in Educational Institutions o5 March 1, 2002
Outside India
External Commercial Borrowings (ECBS) -

e Prepayment out of the EEFC Accounts 26 March 1, 2002

30 | Indian Direct Investment outside India 27 March 2, 2002

31 Full _Convertl_bllltv of Deposit Schemes - Non- 28 March 4, 2002
Resident Indians

32 Issue of Foreign Currency Convertible Bonds 29 March 11, 2002
(FCCBs)
Exim Bank's Line of Credit of US$ 10 million to

33 | Banco Centroamericano de Integracion 31 March 27, 2002
Economica (BCIE)
Exim Bank's Line of Credit of US$ 10 million to

34 | Vnesheconom bank, Russia (VEB, The Bank for 32 March 28, 2002
Foreign Economic Affairs of the USSR)
Exim Bank's Line of Credit of US $ 10 million to

35 | Banco Nacional de Comercio Exterior, S.N.C., 33 March 28, 2002
Mexico
Facilities to Status Holder Exporters - Credit to .

36 the EEFC Account 34 April 1, 2002

37 Issue of General Insurance Policies in Foreign 36 April 2, 2002
Currency

38 Foreign Exchange Manaq_ement Act, 1999 - 39 April 20, 2002
Current Account Transactions

39 Externa! Commercial Borrowings - Crystallisation 41 April 29, 2002
of Liability
Indian Direct Investment in Joint Ventures / .

40 Wholly Owned Subsidiaries Outside India 43 April 30, 2002

41 Curren_t Account Transgctlons - Rgmlttance for 44 May 14, 2002
Advertisement on Foreign Television

42 | Remittance of Current Income by NRIs 45 May 14, 2002
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Sr , AP (DIR) Series

No Subject Circular No. Date
Deferred Payments Protocols dated 30th April

43 | 1981 and 23rd December 1985 between the 46 May 15, 2002
Government of India and erstwhile USSR

44 Foreign Exchange Management Act, 1999 - 47 May 17, 2002
Insurance
Exim Bank's Letter of Credit - Refinancing

45 | Facility of US $ 20 million to Bank Markazi 48 June 3, 2002
Jombhouri Islami Iran

46 Remittance for Participation in Lottery etc. 49 June 4, 2002
Schemes
Deferred Payments Protocols dated 30th April

47 | 1981 and 23rd December 1985 between the 50 June 5, 2002
Government of India and erstwhile USSR
Indian Direct Investment in Joint Ventures (JV) /

48 Wholly Owned Subsidiaries (WOS) outside India 51 June 24, 2002
Exim Bank's Line of Credit of US $ 10 million to

49 | Banco de Comercio Exterior de Colombia, 52 June 25, 2002
S.A.(Bancoldex), Colombia
Maintenance of foreign currency account abroad

50 | by a company/firm/a body corporate registered or 54 June 29, 2002
incorporated in India

51 | Facilities to NRIs / P1Os and Residents 1 July 2, 2002
Branch / Project / Liaison Offices in India of

52 Person Resident Outside India 3 July 6, 2002
Deferred Payments Protocols dated 30th April

53 | 1981 and 23rd December 1985 between the 4 July 9, 2002
Government of India and erstwhile USSR

54 Credits to Non-Resident External Rupee (NRE) 5 July 15, 2002
Accounts
Exim Bank's Line of Credit of US$ 10 million to

55 Banco Industrial de Venezuela (BlV), Venezuela 6 July 29, 2002
Exim Bank's Line of Credit of US$ 10 million to

o6 Banco Bradesco S.A., Brazil [ July 29, 2002

57 | External Commercial Borrowings - Prepayment 8 August 5, 2002
Exchange Earners' Foreign Currency (EEFC)

58 Account Scheme - Amendment 11 August 14, 2002
R-Return and Guide to Authorised Dealers for

59 | Compilation of R-Returns - Submission of A1 and 14 September 9, 2002
A2 forms - Discontinuation of

60 Release of Foreign Exchange for Small Value 16 September 12, 2002
Remittances
Liberalisation of Release of Foreign Exchange for

61 Medical Treatment Abroad 17 September 12, 2002
Foreign Exchange Management (Insurance)

62 Requlations. 2000 18 September 12, 2002

63 Remittance of Assets in India Acquired by way of 19 September 12, 2002

Inheritance / Legacy / Foreign Nationals
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Sr , AP (DIR) Series

No Subject Circular No. Date

64 External Commercial Borrowings (ECBS) - 29 September 17, 2002
Prepayment

65 | External Commercial Borrowings (ECBS) 23 September 17, 2002
Foreign Currency Loans in India to holders of

66 FCNR(B) Deposits 24 September 25, 2002
(a) Remittance of Current Income by Non-
Resident Indians (NRIs) / Persons of Indian

67 Origin (P1Os) - No Obijection Certificate (b) 26 September 28, 2002
Repatriation of NRNR Deposits

68 Incqme Tax Clearance Certificate / No Objection 27 September 28, 2002
Certificate
Opening, Holding and Maintaining Foreign

69 | Currency Account in India by Unit in Special 28 October 3, 2002
Economic Zones (SEZs)
Exim Bank's Line of Credit of USD 10 Million to

0 Banca Commerciala Romana (BCR), Romania 30 October 11, 2002

71 | Release of Exchange for Private Travel 31 October 18, 2002

79 Exchange Earners' Foreign Currency (EEFC) 34 October 31, 2002
Account Scheme

73 Lifting of lock-in period for Repatrla_tlon of _Sale _ 35 November 1, 2002
Proceeds of Immovable Property situated in India

74 Res_lqlent Forelgn Curre_nc_v (Domestic) Account - 37 November 1, 2002
Facility for Resident Individuals

75 Investment by NRIs / QCBS in Non-Convertible 39 November 5, 2002
Debentures - Redemption thereof
Memorandum of Instructions to Authorised

76 Money Changers (AMCs) 43 November 12, 2002

77 Repatriation of Refund of Funds Received for 45 November 12, 2002
Purchase of Shares
Refund of Purchase Consideration on Account of

78 Non-allotment of I_:Iats / Plots / Cancellation of 16 November 12, 2002
Bookings / Deals in respect of Immovable
Property Purchased by NRIs / PIOs in India
Exim Bank's Line of Credit of US$ 10 Million to

79 | Eastern and Southern African Trade and 47 November 12, 2002
Development Bank (PTA Bank)

80 In(_:rease _|n_ Release of Foreign Exchange for 51 November 18, 2002
Private Visits Abroad

81 Res_lqlent Forelgn Curre_n(_:v (Domestic) Account - 53 November 23, 2002
Facility for Resident Individuals
Foreign Currency Loans in India to holders of

82 | ECNR(B) Deposits - Clarification 55 November 26, 2002
Income Tax Clearance Certificate / No Objection

83 | Certificate from Income Tax Authorities - 56 November 26, 2002
Revision of Format of Undertaking and Certificate

84 Indian Direct Investment in SAARC Countries 58 December 2, 2002

and Myanmar
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Sr , AP (DIR) Series

No Subject Circular No. Date
Issue of International Credit Cards to Non-

85 | Resident Indians (NRIs) / Persons of Indian 59 December 9, 2002
Origin (P1Os)
Full convertibility of Deposit Schemes - NRNR /

86 NRSR Accounts - Clarifications 60 December 10, 2002

g7 Exchange Earners' Foreign Currency (EEFC) 62 December 17, 2002
Account Scheme

38 Res_lqlent Forelgn Curre_nqy (Domestic) Account - 64 December 24, 2002
Facility for Resident Individuals

89 | Overseas Investments 66 January 13, 2003

90 F_acnltlgs tc_) NRIs / PIOs and Foreign Nationals - 67 January 13, 2003
Liberalisation
Acquisition of Foreign Securities by Resident

91 | \ndividual under ESOP Scheme 68 January 13, 2003

92 | Retention of Proceeds of ADRs/GDRs abroad 69 January 13, 2003

93 External Commercial Borrowings - Parking of 20 January 13, 2003
funds abroad
Acquisition of Immovable Property Outside India

94 |- Branches / Trading Offices Overseas & January 13, 2003
Foreign ExchalndexLinknge Management

95 | (Insurance) Regqulations, 2000 - Life Insurance 72 January 17, 2003
Memorandum (LIM)
Delhi High Court Order dated 22-1-2003 in Civil

96 | Writ Petition No:460 of 2003 - World Cup 2003 - 74 January 24, 2003
Remittance of Foreign Exchange

97 Spc_)nsored ADRSs/GDRs - Receipt of 75 February 3, 2003
Disinvestment proceeds
R-Return and Guide to Authorised Dealers for
Compilation of R Returns - Submission of

98 Documents / Statements / Schedules - 6 February 3, 2003
Discontinuation

99 Curren_t Account Transgctlons - Rgmlttance for 77 February 10, 2003
Advertisement on Foreign Television

100 Exchange Earners' Foreign Currency (EEFC) 78 February 14, 2003
Account Scheme

101 | Release of Exchange for Private Travel 79 February 17, 2003

102 Exim Bank's Line of C_redlt of USD 25 Million to 80 February 18, 2003
Vneshtorgbank, Russia

103 External Commercial Borrowings (ECBSs) — 82 March 1, 2003
Prepayment

104 Oversea_s Direct Investment - Liberalisation of 83 March 1, 2003
Automatic Route
Exim Bank's Line of Credit of US$ 5 Million to

105 Seychelles Marketing Board (SMB) 86 March 4, 2003
International Seminar / Conference / Convention

106 | etc. in India - Temporary Foreign Currency 87 March 20, 2003

Accounts
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Guidelines for Prepayment of Foreign Currency

107 | Convertible Bond (FCCB) Issues by Indian 88 March 27, 2003
companies
Deferred Payments Protocols dated 30th April

108 | 1981 and 23rd December 1985 between the 89 March 28, 2003
Government of India and erstwhile USSR
Foreign Exchange Management Act, 1999 -

109 | Providing Housing Loan in Rupees to NRIs / 95 April 26, 2003
PIOs

110 Cap!tgl Account Transactions — Liberalisation — 96 April 28, 2003
Clarification

111 | Overseas Investments 97 April 29, 2003

112 ggtnu—:'\;e&dent Deposits - Comprehensive Single 99 April 30, 2003

113 F_orelqr_] E)_(Chanqe Management Act, 1999 — 104 May 31, 2003
Liberalisation

114 gc\)/renr;eas Direct Investment — Amendments to 107 June 19, 2003
Exim Bank's Line of Credit of US $ 5 Million to

115 Hatton National Bank Ltd. (HNB), Sri Lanka 1 July 2, 2003

116 Exim Bank’s Line of credit to overseas banking 2 July 14, 2003

institutions/ financial institutions

117 | Current Account Transactions - Liberalisation 3 July 17, 2003

Foreign Technology Collaboration - Rovyalty

118 Payment - Liberalisation S July 21, 2003

119 Curr_e_nt Account Transactions - Liberalisation - - August 12, 2003
Clarification

120 | Foreign Exchange Management Act, 1999 8 August 16, 2003

121 | Issue of Shares to NRIs / OCBs on Rights Basis 10 August 20, 2003
Deferred Payments Protocols dated 30th April

122 | 1981 & 23rd December 1985 between the 16 September 20, 2003
Government of India & Erstwhile USSR

123 | Remittance of Salary - Relaxation 17 September 20, 2003
Foreign Currency Accounts by Non-Diplomatic

124 | Staff of Foreign Embassies in India Holding 18 September 20, 2003
Official Passport

125 Foreign Exchange Management Act, 1999 - 21 September 23, 2003

EEFC / RFC(D) Account - Clarification

126 | Borrowing from Close Relatives Abroad 24 September 27, 2003

External Commercial Borrowings (ECBS) by

127 Units in Special Economic Zones (SEZSs) 29 October 18, 2003

128 Foreign Exchange Manaq_ement Act, 19_99 - 33 November 13, 2003
Current Account Transactions — Liberalisation

129 C_apltal_lsat_lon of Lumpsum Fee / Royalty / ECB — 34 November 14, 2003
Liberalisation

130 | Issue of Units of Mutual Funds 35 November 14, 2003
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date

131 | External Commercial Borrowings (ECBSs) 36 November 14, 2003
Permission to Open Project Office in India and

132 Remittance of Assets - Project Office 37 November 15, 2003
Foreign Investments in India - Recent
Liberalisation Measures relating to Foreign Direct

133 | Investment & FEMA N0.94/2000-RB - Summary 38 December 3, 2003
of Requlatory Provisions Covering Foreign
Investments in India

134 Forelgn Inve_stments in India — Invc_estment in 39 December 3, 2003
Proprietorship Concern/ Partnership Firm

135 | Indian Direct Investment in JVs/WOSs Abroad 41 December 6, 2003

136 | Overseas Direct Investment - Liberalisation 42 December 6, 2003

137 Foreign Investments in India — Acquisition of 43 December 8, 2003
Immovable Property
Deferred Payments Protocols dated 30th April

138 | 1981 and 23rd December 1985 between the 48 December 15, 2003
Government of India and erstwhile USSR

139 Exim Bank_s Line of Credit of USD 200 million to 50 December 15, 2003
Seven Iranian Banks
Foreign Exchange Management (Insurance)

140 | Requlations, 2000 - Life Insurance Memorandum 51 December 15, 2003
(LIM)
Delhi High Court Order in Civil Writ Petition

141 | N0.460 of 2003 - World Cup 2003 - Remittance 52 December 17, 2003
of Foreign Exchange
Investment by an Unincorporated Entity under

142 Foreign Direct Investment (FDI) Scheme 4 December 20, 2003

143 Releqse of Foreign Exchange for Miscellaneous 55 December 23, 2003
Remittances

144 Overseas_lnvgstment by Indian Companies / 57 January 13, 2004
Partnership Firms

145 Estapllshment of_ Branch Offices / Units in 58 January 16, 2004
Special Economic Zones
Deferred Payment Protocols dated 30th April

146 | 1981 and 23rd December 1985 between the 59 January 19, 2004
Government of India and erstwhile USSR

147 | External Commercial Borrowings (ECB) 60 January 31, 2004
Liberalised Remittances Facilities to NRIs / PIO

148 | and Foreign Nationals - Amendments to FEMA 62 January 31, 2004
Reqgulations - Clarificatory Guidelines

149 leerall_sed Rem_lt'gance Scheme of USD 25,000 64 February 4, 2004
for Resident Individuals
Clarification regarding Automatic Route for

150 | Residual Activities under Foreign Direct 67 February 6, 2004
Investment (FDI)

151 Exim Bank's Line of Credit of USD 10 Million to 20 February 20, 2004

ABSA Bank Ltd., South Africa
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
FEMA 1999 - Grant of Loans by Indian

152 | Companies to the Employees of their Branches 74 February 20, 2004
Outside India
External Commercial Borrowings (ECB) for

153 | Overseas Direct Investment / Mergers and 75 February 23, 2004
Acquisitions
Foreign Exchange Management Act (FEMA),

154 | 1999 - Current Account Transactions - 76 February 24, 2004
Liberalisation
Foreign Exchange Management Act, 1999 -

155 Guidelines for Compilation of R-Returns & March 13, 2004
Foreign Inward Remittance Payment System

156 (FIRPS) Instrument - Withdrawal of 8 March 13, 2004

157 leerallged Rem.ltt'ance Scheme of USD 25,000 80 March 18, 2004
for Resident Individuals

158 Exte_rnal Commermal Borrowings (ECB) - 87 April 1, 2004
Clarifications
Exim Bank's Letter of Credit Refinancing Facility

159 | of USD 20 Million to Bank Markazi Jomhouri 83 April 12, 2004
Islami Iran

160 Exim Bank's Line of Credit for USD 10 Million to 84 April 16, 2004

Bank TuranAlem, Kazakhstan

Exim Bank's Lines of Credit of USD 10 Million
161 each to Governme_nt of Zambla_ and to Bank 85 April 16, 2004
Gospodarstwa Krajowego (National Economy

Bank - BGK Bank), Poland

FEMA 1999 - Current Account Transactions -
Remittance for Maintenance of Close Relatives .
162 Abroad - Requests of Indian Nationals on 86 Apnil 17, 2004

deputation to India from Overseas Companies

Deferred Payment Protocols dated 30th April
163 | 1981 and 23rd December 1985 between the 88 April 22, 2004
Government of India and Erstwhile USSR

Foreign Exchange Management (Deposit)
164 | Requlations, 2000 - Acceptance of Deposits - 89 April 24, 2004
Revised Guidelines

Acquisition of Foreign Securities by Resident

165 | | dividuals under ESOP Scheme 90 May 3, 2004
Exim Bank's Line of Credit for USD 10 million (or
166 equivalent Euro) to Banque Ouest Africaine De 91 May 14, 2004

Developpement (BOAD -West African
Development Bank)

Exim Bank's Line of Credit for USD 8 million to
167 Republic Bank, Trinidad and Tabago 92 May 19, 2004

Exchange Earners' Foreign Currency (EEFC)
168 | Account Scheme - Trade Related Loans / 94 June 7, 2004
Advances
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series
No Subject Circular No. Date
Exim Bank's Line of Credit for USD 10 Million to
169 Bank TuranAlem, Kazakhstan 95 June 9, 2004
170 Exchange Earners F_orelq_n C_urrency (EEFQC) 96 June 15, 2004
Account Scheme - Liberalisation
171 | Foreign Exchange Management Act, 1999 97 June 21, 2004
172 Exim Bank's Line of Credit for USD 5 million to 1 July 5, 2004
Government of Angola
Deferred Payment Protocols dated 30th April
1981 and 23rd December 1985 between the
173 Government of India and erstwhile USSR - 4 July 10, 2004
A.P.(DIR Series) Circular No. 4
Foreign Exchange Management (Foreign
Currency Accounts by a Person Resident in
174 India) (First Amendment) Reqgulations, 2004 - 6 July 20, 2004
A.P.(DIR Series) Circular No. 6
Exim Bank's Line of Credit of USD 10 million to
175 | Hungarian Export - Import Bank Ltd., Hungary - 7 August 16, 2004
A.P.(DIR Series) Circular No.7
Non — Resident Deposits-Comprehensive Single
176 | Return (NRD-CSR) — Revised Version 2.1@ - 8 August 26, 2004
A.P.(DIR Series) Circular No. 8
Foreign Exchange Management Act, 1999 -
177 A.P.(DIR Series) Circular No. 9 9 September 1, 2004
178 F(_)relqn Investments in India - A.P.(DIR Series) 11 September 13, 2004
Circular No. 11
Listed Indian Companies can issue ESOPs to
179 Citizens of Sri Lanka & Bangladesh 13 October 1, 2004
180 | General Permission for Conversion of ECBs 15 October 1, 2004
181 FDIs:No Prior FIPB Approval for Transfer of 16 October 4, 2004
Shares
Exim Bank's Line of Credit of USD 16 million to
182 | Government of Suriname - A.P.(DIR Series) 21 October 26, 2004
Circular No. 21
Exim Bank's Line of Credit to Government of
183 Ghana - A.P. (DIR Series) Circular No. 22 22 October 27, 2004
Exim Bank's Line of Credit to PTA Bank - A.P.
184 (DIR Series) Circular No. 23 23 October 27, 2004
Exim Bank's Lines of Credits of (i) USD 10 Mn. to
Unibanco-Uniao De Bancos Brasileiros, S.A. and
185 | (ii) USD 56.358 Mn. to Myanma Foreign Trade 27 November 11, 2004
Bank, Myanmar - A.P. (DIR Series) Circular No.
27
Deferred Payment Protocols dated April 30, 1981
186 | and December 23, 1985 between the 30 December 23, 2004
Government of India and erstwhile USSR
187 Deferred Payment Protocols between the 33 February 9, 2005

Government of India and erstwhile USSR
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Ci(rculzalr No. Date

188 Exim Bank's Line of Credit of USD 5 million to 35 February 22, 2005
Government of Lesotho

189 Exim Bank's Line of Credit of USD 15 million to 36 March 7, 2005
Government of Seneqgal
Operations in Non-Resident External
(NRE)/Foreign Currency Non-resident (Bank)

190 (FCNR (B)) Accounts by the Resident Power of 37 March 15, 2005
Attorney Holder

191 Liberali;ed Rem_it'gance Scheme of USD 25,000 38 March 31, 2005
for Resident Individuals

192 Esta_lblishment of Liaison foices in India by 39 April 25, 2005
foreign Insurance companies
External Commercial Borrowings (ECB) for Non-

193 | Government Organisations (NGOs) engaged in 40 April 25, 2005
micro finance activities under Automatic Route
Exim Bank's Line of Credit of USD 5 million to

194 | Eastern and Southern African Trade and 41 April 30, 2005
Development Bank (PTA Bank)
Amendments to FEMA Requlations — Remittance

195 | of assets by Non-Resident Indians 43 May 13, 2005
(NRIs)/Persons of Indian Origin (P10)

196 Proie_\ct Offices—lntermittent_ remit_tances and 44 May 17, 2005
Foreign Currency Accounts in India
Deferred Payment Protocols dated April 30, 1981

197 | and December 23, 1985 between the 45 June 8, 2005
Government of India and erstwhile USSR
Use of International Debit Cards/Store Value

198 | Cards/Charge Cards/Smart Cards by Resident 46 June 14, 2005
Indians while on a visit outside India
Exim Bank's Line of Credit of USD 2 Million to
Trade and Investment Development Corporation

199 | of the Philippines - TIDCORP (also known as 2 July 18, 2005
Philippine Export-Import Credit Agency —
PhilEXIM

200 Foreiqn Direct Investm_ent in Petroleum Sector 4 July 29, 2005
and Air Transport Services

201 | External Commercial Borrowings (ECB) 5 August 1, 2005

202 | Foreign Investment in Print media sector 6 August 11, 2005

203 Foreign Direct Investment (FDI) in Construction 7 August 17, 2005
Development Sector

204 Foreign InV(_astments in India Transfer of security 3 August 25, 2005
by way of qgift - Procedure

205 FDI - Transfer of S_hares [ Convertible 10 August 30, 2005
Debentures - Clarification
FCCBs and Ordinary Shares [Through

206 | Depository Receipt Mechanism] Scheme, 1993 11 September 5, 2005

Amended
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Circular No. Date

207 Exim Bank's Line of Credit to BMCE Bank, 12 September 19, 2005
Morocco

208 | External Commercial Borrowings (ECB) 15 November 4, 2005

209 Foreign I_nvestment in Asset Reconstruction 16 November 11, 2005
Companies

210 Anti-Money Laundering Guidelines for Authorized 18 December 2, 2005
Money Changers
Exim Bank’s Line of Credit of US$ 10 Million to

211 Absolut Bank, Russia. 22 January 19, 2006

212 External Commgrmal Bprr_owmqs (ECB) by Multi- 23 January 23, 2006
State Co-operative Societies
Exim Bank's Line of Credit of USD 5 Million to

213 | Eastern and Southern African Trade & 26 March 24, 2006
Development Bank (PTA)Bank
Exim Bank’s Line of Credit of US$ 33.5 Million to

214 | the Government of Democratic Republic of 28 March 24, 2006
Congo (DR Congo)

215 Remlttancg of initial and recurring expenses for 37 April 21, 2006
Branch offices opened abroad
External Commercial Borrowing - clarification on

216 | Overseas Corporate Bodies (OCBSs) as 34 May 12, 2006
recognised lenders
Deferred Payment Protocols dated April 30, 1981

217 | and December 23, 1985 between the 35 June 7, 2006
Government of India and erstwhile USSR

218 | Anti-Money Laundering Guidelines 39 June 26, 2006
Deferred Payment Protocols dated April 30, 1981

219 | and December 23, 1985 between Government of 1 July 6, 2006
India and erstwhile USSR

220 | Issue of Encashment Certificate (EC) 2 July 17, 2006

291 Exim Bank's Line of Crec_ilj[ of USD 10 million to 3 September 25, 2006
the Government of Mauritius

292 G_wdehnes f_or Compilation of R-Returns Bank- 10 October 23, 2006
wide consolidated R-Return

293 Ceiling on Overseas Investments by Mutual 11 November 16, 2006
Funds Enhanced

294 F_auhugs to NRIs/P1Os and Foreign Nationals 12 November 16, 2006
Liberalised

295 Exchanqe_Earn(_ars_Forelqn Currency (EEFC) 15 November 30, 2006
Account-Liberalisation of Procedure

296 Exim Bank's Line of Credit of USD 10 million to 16 November 30, 2006
the Government of Angola

227 | External Commercial Borrowings (ECB) 17 December 4, 2006

228 | Establishment of Offices Abroad 18 December 4, 2006
Deferred Payment Protocols dated April 30, 1981

229 | and December 23, 1985 between Government of 23 December 18, 2006

India and erstwhile USSR
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Circular No. Date

230 leerallged Rem_ltt_ance Scheme of USD 50,000 24 December 20, 2006
for Resident Individuals

231 Foreign investment in Infrastructure Companies o5 December 22, 2006

in Securities Markets

Exim Bank's Line of Credit to USD 10 million to
232 | the Banco de Comercio Exterior de Colombia 27 January 9, 2007
S.A. (Bancoldex), Colombia

Loans to NRIs/Third Parties against NR (E)

233 RA/FCNR(B) Deposits 29 January 31, 2007

234 | EXIM Bank’s Line of Credit to PTA Bank 30 February 5, 2007

235 E>_<|r_n Bank's Line of Credit (LOC) qf USD 7.50 36 April 5, 2007
million to the Government of Jamaica
Reporting under FDI Scheme - Revised Form .

236 FC-GPR 40 April 20, 2007

237 | External Commercial Borrowings (ECB) 44 April 30, 2007

238 R_emlttgncg towards donation by Corporates - 45 April 30, 2007
Liberalisation

239 R_emlttgnc_e for consultancy services - 46 April 30, 2007
Liberalisation

240 R_elmbl_Jrsgment of pre-incorporation expenses - 47 April 30, 2007
Liberalisation

241 Opening of foreign currency accounts in India by 48 April 30, 2007

ship-manning / crew-management agencies

Liberalised Remittance Scheme for Resident
242 | Individuals- Enhancement of limit from USD 51 May 8, 2007
50,000 to USD 100,000

Overseas Investment by Mutual Funds -

243 | = = 53 May 8, 2007
Liberalisation

244 Reporting Mechanism- Data of Authorised Dealer 54 May 8, 2007
Category Branches

245 NRD_—CSR Application Package upgraded to 55 May 9, 2007
Version 3.0

246 Repatrlatlon of maturity proceeds of FCNR(B) 57 May 18, 2007
deposits
Uniform Period of 180 days prescribed for

247 | surrendering recieved /realized/unspent foreign 58 May 18, 2007
exchange

248 External Co_mmerC|aI !3_orr0W|nqs_(ECB) — End- 60 May 21, 2007
use and All-in-cost ceilings - Revised
Opening of Escrow / Special Accounts by Non-

249 | Resident Corporates for open offers / delisting / 62 May 24, 2007
exit offers

250 IC_I)(r))ltzrglrtlon of NRO Account by Power of Attorney 64 May 25, 2007

251 | Remittance on winding up of companies 65 May 31, 2007
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Deferred Payment Protocols dated April 30, 1981

252 | and December 23, 1985 between Government of 67 June 1, 2007
India and erstwhile USSR

053 Deferr(_ed Payment Protocols between GOl and 20 June 7, 2007
erstwhile USSR.

254 Fore_qu Investments in Preference Shares— 73 June 8, 2007
Revised Guidelines

255 For_elq_n Investments in Debentures —Revised 74 June 8, 2007
Guidelines

256 Remittances to non-residents - Deduction of tax 3 July 19, 2007
at source
Review of External Commercial Borrowings

257 (ECB) Policy 4 August 7, 2007
Exim Bank's Line of Credit (LOC) of USD 5

258 | million to the Eastern African Development Bank, 6 August 17, 2007
Kampala, Uganda
Liberalised Remittance Scheme for Resident

259 | Individuals- Enhancement of limit from USD 9 September 26, 2007
100,000 to USD 200,000

260 | Prepayment of External Commercial Borrowings 10 September 26, 2007

261 Exchange !Earngrs FOI’Ean Currency (EEFC) 13 October 6, 2007
Account- Liberalisation

262 | Anti-Money Laundering Guidelines 14 October 17, 2007
Exim Bank's Line of Credit (LOC) to USD 15

263 | million to Eastern and Southern African Trade 19 December 12, 2007
and Development Bank (PTA Bank)
Foreign Direct Investments (FDI) — Issue of

264 | shares under FDI and refund of advance 20 December 14, 2007
remittances

265 | EDI by Citizen/Entity incorporated in Bangladesh 22 December 19, 2007

266 Perm|SS|qn for Shortselling of Equity Shares by 23 December 31, 2007
SEBI reqgistered Flls

267 E)_(lm Bank_s Llne of Credit (LOC) of USD 5 24 January 23, 2008
million to Nigerian Export-Import Bank
Deferred Payment Protocols between GOl and

268 erstwhile USSR 25 January 25, 2008
Exim Bank's Line of Credit of USD 35.20 million

269 to the Government of the Kingdom of Combodia 27 February 5, 2008

270 | Compilation of Bank-wide consolidated R-Return 30 February 25, 2008
Exim Bank's Line of Credit of USD 45 million to

271 | the Government of the Socialist Republic of 31 March 11, 2008
Vietnam

272 Exim Bank's Line of Crgdlt of USD 10.4 million to 33 March 31, 2008
the Government of Suriname

273 Deferred Payment Protocols between GOl and 35 April 4, 2008

erstwhile USSR
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr AP (DIR) Series Date

No Subject Circular No.
274 legr_allsed Remltta_nce Scheme for Resident 36 April 4, 2008
Individuals - Reporting

Deferred Payment Protocols between

275 Government of India and erstwhile USSR 38 April 22, 2008
Foreign investment in Credit Information )

276 Companies - Amendment to the FDI Scheme 40 April 28, 2008
Foreign investment in Commodity Exchanges - )

271 Amendment to the FDI Scheme 41 April 28, 2008

278 Tra_de Credlt'_s_for Imports into India — Review of 42 May 28, 2008
all-in-cost ceiling

279 E_xterngl C_ommerC|aI Borrowings Policy: 43 May 29, 2008
Liberalisation

280 Reporting under FDI Scheme - Revised 44 May 30, 2008
procedure
Foreign Exchange Management (Deposit)

281 | Regulations, 2000 — Credit to Non Resident 45 May 30, 2008
(External) Rupee Accounts

282 External Commercial Borrowings (ECB) by 46 June 2, 2008

Services Sector -Liberalization

Deferred Payment Protocols dated April 30, 1981
283 | and December 23, 1985 between Government of 51 June 3, 2008
India and erstwhile USSR

Deferred Payment Protocols between GOl and

284 erstwhile USSR 52 June 11, 2008

285 S_ecurlt_v fqr External Commercial Borrowings — 1 July 11, 2008
Liberalisation

286 ::r’]rdoi|aect Offices — Foreign Currency Accounts in 5 July 31, 2008

287 Exchange Earner's Foreign Currency (EEFC) 4 August 4, 2008
Account
Deferred Payment Protocols dated April 30, 1981

288 | and December 23, 1985 between Government of 10 August 21, 2008
India and erstwhile USSR

289 E_xterngl C_ommerC|aI Borrowings Policy - 16 September 22, 2008
Liberalisation

290 Issue of Foreign Currency Exchangeable Bonds 17 September 23, 2008

Scheme, 2008

Deferred Payment Protocols dated April 30, 1981
291 | and December 23, 1985 between Government of 18 September 26, 2008
India and erstwhile USSR

External Commercial Borrowings Policy -
Liberalisation

292 20 October 8, 2008

Deferred Payment Protocols dated April 30, 1981
293 | and December 23, 1985 between Government of 24 October 16, 2008
India and erstwhile USSR

External Commercial Borrowings Policy:
Liberalisation

294 26 October 22, 2008
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Sr , AP (DIR) Series

No Subject Circular No. Date

295 Tra_de Credlt_s_for Imports into India — Review of 27 October 27, 2008
all-in-cost ceiling
Exim Bank's Line of Credit of USD 30 million to

296 the African Export-Import Bank (Afreximbank) 28 November 5, 2008

297 Exim Bank's Line of C_redlt of USD 10.59 million 29 November 5, 2008
to Government of Suriname
Foreign Exchange Management (Deposit)

298 | Requlations, 2000 Credit to Non Resident 34 November 10, 2008
(External) Rupee Accounts - Clarification
Deferred Payment Protocols dated April 30, 1981

299 | and December 23, 1985 between Government of 38 December 4, 2008
India and erstwhile USSR
Buyback / Prepayment of Foreign Currency

300 Convertible Bonds (FCCBSs) 39 December 8, 2008
Deferred Payment Protocols dated April 30, 1981

301 | and December 23, 1985 between Government of 44 December 26, 2008
India and erstwhile USSR
Deferred Payment Protocols dated April 30, 1981

302 | and December 23, 1985 between Government of 45 January 2, 2009
India and erstwhile USSR

303 E_xterngl C_ommerC|aI Borrowings (ECB) Policy - 46 January 2, 2009
Liberalisation

304 O_penln_q of Diamond Dollar Accounts — 51 February 13, 2009
Liberalisation
Deferred Payment Protocols dated April 30, 1981

305 | and December 23, 1985 between Government of 52 February 19, 2009
India and erstwhile USSR
Exim Bank's Line of Credit of USD 14.50 million

306 to the Government of the Gabonese Republic 4 February 26, 2009
Buyback / Prepayment of Foreign Currency

307 Convertible Bonds (FCCBSs) 58 March 13, 2009
Deferred Payment Protocols dated April 30, 1981

308 | and December 23, 1985 between Government of 59 March 24, 2009
India and erstwhile USSR

309 Exim Bank's Line of Cr_edlt of USD 4.3 million to 61 April 16, 2009
the Government of Suriname
Foreign Direct Investment in India - Transfer of
Shares / Preference Shares / Convertible .

310 Debentures by way of Sale - Modified Reporting 63 April 22, 2009
Mechanism

311 E_xternql C_ommerual Borrowings (ECB) Policy - 64 April 28, 2009
Liberalisation
Buyback / Prepayment of Foreign Currency .

812 Convertible Bonds (FCCBS) 65 April 28, 2009

313 Loans to Non Residents / third party against 66 April 28, 2009

security of Non Resident (External) Rupee
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Ci(rculzalr No. Date
Accounts [NR (E) RA / Foreign Currency Non
Resident (Bank) Accounts [FCNR(B)] -Deposits

314 | External Commercial Borrowings (ECB) Policy 71 June 30, 2009
Deferred Payment Protocols dated April 30, 1981

315 | and December 23, 1985 between Government of 2 July 3, 2009
India and erstwhile USSR
Deferred Payment Protocols between GOI and

316 erstwhile USSR 3 July 17, 2009

317 Memo_randum _o_f Instructions governing money 6 August 3, 2009
changing activities

318 Foreiq_n Curfencv Account by diplomatic missions 3 September 14, 2009
- Credit of Visa Fees

319 Ope_n!nq _of Diamond Dollar Accounts (DDAS) - 13 October 29, 2009
Modification
KYC Norms/AML standards/Combating
Financing of Terrorism/Obligation of Authorised

320 Persons under PMLA, 2002, 2009 — Suspicious 15 November 19, 2009
Transaction Reporting Format
KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised

321 | Persons under PMLA, 2002, as amended by 17 November 27, 2009
PMLA (Amendment) Act, 2009- Money Changing
Activities
KYC Norms/ AML Standards/Combating
Financing of Terrorism/Obligation of Authorised

322 | Persons under PMLA, 2002, as amended by 18 November 27, 2009
PML (Amendment) Act, 2009- Cross Border
Inward Remittance under MTSS

323 | External Commercial Borrowings (ECB) 19 December 9, 2009

324 Exchange Eamgr's _Foreiqn Currency (EEFC) 29 December 29, 2009
Account — Clarification

305 E_quibilitv C_riteria for_ Establishment of Branch / 23 December 30, 2009
Liaison Office in India

326 Establis_hment _o_f Branch/Liaison Offices in India 24 December 30, 2009

y Foreign Entities

Purchase of Immovable Property in India by

327 | Persons of Indian Origin (P10s) — Amendment of 25 January 13, 2010
the definition

328 | Remittance of Salary - Relaxation 26 January 14, 2010

329 | External Commercial Borrowings (ECB) Policy 28 January 25, 2010

330 | Export and Import of Currency 30 February 1, 2010
Exim Bank's Line of Credit (LOC) of USD 100

331 | million to Bank for Development and Foreign 32 February 9, 2010
Economic Affairs (Vnesheconombank), Russia

332 External Commercial Borrowings (ECB) Policy - 33 February 9, 2010

Liberalisation
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Sr , AP (DIR) Series

No Subject Circular No. Date
Memorandum of Procedure for channeling

333 transactions through Asian Clearing Union (ACU) 35 February 17, 2010

334 External Commercial Borrowings (ECB) Policy - 38 March 2, 2010
Infrastructure

335 | External Commercial Borrowings (ECB) Policy 39 March 2, 2010
Deferred Payment Protocols dated April 30, 1981

336 | and December 23, 1985 between Government of 43 March 29, 2010
India and erstwhile USSR
Buyback / Prepayment of Foreign Currency

337 Convertible Bonds (FCCBSs) 44 March 29, 2010
Deferred Payment Protocols dated April 30, 1981

338 | and December 23, 1985 between Government of 46 April 8, 2010
India and erstwhile USSR
Deferred Payment Protocols dated April 30, 1981

339 | and December 23, 1985 between Government of 48 April 26, 2010
India and erstwhile USSR
FDI in India - Revised Pricing Guidelines for

340 Transfer of Shares by way of Sale 49 May 4, 2010

341 | External Commercial Borrowings (ECB) Policy 51 May 11, 2010
Deferred Payment Protocols dated April 30, 1981

342 | and December 23, 1985 between Government of 55 June 15, 2010
India and erstwhile USSR
Deferred Payment Protocols between

343 Government of India and erstwhile USSR 1 July 13, 2010
Deferred Payment Protocols dated April 30, 1981

344 | and December 23, 1985 between Government of 2 July 21, 2010
India and erstwhile USSR

345 External C(_)mmer0|al Borrowings (ECB) Policy — 4 July 22, 2010
Take-out Finance
Establishment of Branch Offices (BO) / Liaison

346 | Offices (LO) in India by Foreign Entities — 6 August 9, 2010
Delegation of Powers
Buyback / Prepayment of Foreign Currency

347 Convertible Bonds (FCCBSs) [ August 9, 2010

348 E_xternql C_ommerual Borrowings (ECB) Policy — 3 August 12, 2010
Liberalisation

349 Exim Bank's Line of Credl_t of USD 5.763 million 9 August 25, 2010
to the Government of Suriname
Exim Bank's Line of Credit to the Eastern and

350 | Southern African Trade and Development Bank 12 September 14, 2010
(PTA Bank)

351 Reporting under Foreign Direct Investment (FDI) 13 September 14, 2010
Scheme

352 Reporting Mechanism — Data of Authorised 16 November 16, 2010
Dealer Category-l Branches

353 KYC Norms/AML Standards/Combating 18 November 25, 2010

Financing of Terrorism/Obligation of Authorised
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Sr AP (DIR) Series

No Subject Circular No. Date

Persons under PMLA, 2002, as amended by
PML (Amendment) Act, 2009- Money Changing
Activities

Norms/AML Standards/Combating Financing of
Terrorism/Obligation of Authorised Persons
354 | under PMLA, 2002, as amended by PML 19 November 25, 2010
(Amendment) Act, 2009 — Cross Border Inward
Remittance under MTSS

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
355 | Persons under PMLA, 2002 as amended by 20 November 30, 2010
Prevention of Money Laundering (Amendment)
Act, 2009- Money Changing Activities

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
Persons under PMLA, 2002 as amended by
Prevention of Money Laundering (Amendment)
Act, 2009- Cross Border Remittance under
MTSS

356 21 November 30, 2010

Prevention of Money-laundering Second
357 | Amendment Rules, 2010 - Obligation of 24 December 13, 2010
Authorised Persons

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
358 | Persons under PMLA, 2002, as amended by 25 December 22, 2010
PMLA (Amendment), 2009 - Money Changing
Activities

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
359 | Persons under PMLA, 2002, as amended by 26 December 22, 2010
PMLA (Amendment), 2009 - Cross Border Inward
Remittance under MTSS

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised

360 | Persons under PMLA, 2002, as amended by 27 December 22, 2010
PMLA (Amendment), 2009 - Money Changing
Activities

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
361 | Persons under PMLA, 2002, as amended by 28 December 22, 2010
PMLA (Amendment), 2009 - Cross Border Inward
Remittance under MTSS

Use of International Debit Cards/ Store Value
362 | Cards/Charge Cards/Smart Cards by resident 29 December 22, 2010
Indians while on a visit outside India

Exim Bank's Line of Credit to the Government of
363 the Kingdom of Cambodia 35 January 5, 2011
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr AP (DIR) Series

No Subject Circular No. Date

Deferred Payment Protocols dated April 30, 1981
364 | and December 23, 1985 between Government of 41 February 11, 2011
India and erstwhile USSR

Introduction of Annual return on Foreign
365 | Liabilities and Assets reporting and 45 March 15, 2011
discontinuation of Part B of form FC-GPR

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
366 | Persons under PMLA, 2002, as amended by 49 April 6, 2011
Prevention of Money Laundering (Amendment)
Act, 2009- Money Changing Activities

KYC Norms/AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
Persons under PMLA, 2002, as amended by

367 Prevention of Money Laundering (Amendment) 50 April 6, 2011
Act, 2009- Cross Border Inward Remittance
under MTSS
AML Standards/Combating Financing of
368 | Terrorism CFT Standards - Money Changing 51 April 6, 2011
Activities
AML Standards/Combating Financing of
369 | Terrorism Standards - Cross Border Inward 52 April 6, 2011
Remittance under MTSS
370 | Pledge of shares for business purposes 57 May 2, 2011
371 | Opening of Escrow Accounts for FDI transactions 58 May 2, 2011

KYC Norms/Anti-Money Laundering
Standards/Combating Financing of
Terrorism/Obligation of Authorised Persons
372 | under PMLA, 2002, as amended by Prevention of 62 May 16, 2011
Money Laundering (Amendment) Act, 2009 -
Cross Border Inward Remittance under the
MTSS

Anti-Money Laundering (AML)
373 | standards/Combating the Financing of Terrorism 63 May 20, 2011
(CFET) Standards - Money Changing Activities

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism

374 | (CFT) Standards - Cross Border Inward 64 May 20, 2011
Remittance under Money Transfer Service
Scheme
Anti-Money Laundering (AML)

375 | standards/Combating the Financing of Terrorism 65 May 20, 2011

(CFT) Standards - Money changing activities

Anti-Money Laundering (AML)
376 | standards/Combating the Financing of Terrorism 66 May 20, 2011
(CET) Standards - Cross Border Inward
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Remittance under Money Transfer Service
Scheme

377 Remittance of assets by foreign nationals - 70 June 9, 2011

Opening of NRO Accounts

Foreign Direct Investment (FDI) in India - Issue of
378 | equity shares under the FDI Scheme allowed 74 June 30, 2011
under the Government route

Buyback / Prepayment of Foreign Currency

379 Convertible Bonds (FCCBSs) 7 June 30, 2011
Redemption of Foreign Currency Convertible

380 Bonds (FCCBS) 1 July 4, 2011
Reqularization of Liaison / Branch Offices of

381 | foreign entities established during the pre-FEMA 2 July 15, 2011
period
Exim Bank's Line of Credit to the Government of

382 the Kingdom of Swaziland 5 July 26, 2011

383 Exim B_an_ks Line of Credit to the Indo - Zambia 6 July 26, 2011
Bank Limited

384 | Investment in the units of Domestic Mutual funds 8 August 9, 2011
Deferred Payment Protocols between

385 Government of India and erstwhile USSR 10 September 7, 2011

386 External Commercial Borrowings — Simplification 11 September 7, 2011
of Procedure

387 Sa\_/lnqs Bank accour]t mal_ntal_ned by residents in 12 September 15, 2011
India —Joint holder - liberalisation
NRIs/PIOs holding NRE/ FCNR(B) accounts

388 | jointly with Indian resident close relative - 13 September 15, 2011
liberalisation

389 Foreign Investments in India - Transfer of 14 September 15, 2011

security by way of qift —Liberalisation

Exchange Earners Foreign Currency (EEFC)
390 | Account and Resident Foreign Currency (RFC) 15 September 15, 2011
account — Joint holder - liberalisation

Credit of sale proceeds of Foreign Direct
391 | Investments in India to NRE/FCNR (B) accounts 16 September 15, 2011
- Clarification

Gift in Rupees by Resident Individuals to NRI
close relatives

392 17 September 16, 2011

Anti-Money Laundering (AML)
393 | standards/Combating the Financing of Terrorism 21 September 19, 2011
(CFT) Standards - Money changing activities

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism
394 | (CFET) Standards - Cross Border Inward 22 September 19, 2011
Remittance under Money Transfer Service
Scheme
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Anti-Money Laundering (AML)

395 | standards/Combating the Financing of Terrorism 23 September 19, 2011
(CFT) Standards - Money changing activities
Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism

396 | (CFT) Standards - Cross Border Inward 24 September 19, 2011
Remittance under Money Transfer Service
Scheme

397 External Commercial qurowmqs_ (ECB) for the o5 September 23, 2011
Infrastructure Sector— Liberalisation

398 E_xternal Commercial Borrowings (ECB) — Bridge 26 September 23, 2011
Finance for Infrastructure Sector

399 Ext_ernal_Co_mmeraal_Borro_wm_qs (ECB) — 27 September 23, 2011
Rationalisation and Liberalisation

400 Exte_rnal Cqmmeraal Borrowings (ECB) from the 29 September 26, 2011
foreign equity holders
External Commercial Borrowings (ECB) in

401 Renminbi (RMB) 30 September 27, 2011
Liberalised Remittance Scheme for Resident

402 | Individuals-Revised Application cum Declaration 32 October 10, 2011
form
Opening Foreign Currency (Non-Resident)

403 | Account (Banks) Scheme [FCNR(B)] account in 36 October 19, 2011
any freely convertible currency — liberalisation
Deferred Payment Protocols between

404 Government of India and erstwhile USSR 39 November 1, 2011

405 | Foreign Direct Investment — Transfer of Shares 43 November 4, 2011

406 Tra_de Credlt_s_for Imports into India — Review of 44 November 15, 2011
all-in-cost ceiling
FDI — Reporting of Issue / Transfer of

407 | ‘Participating Interest/Right’ in Qil Fields to a 45 November 16, 2011
Non-Resident as an FDI Transaction

408 | External Commercial Borrowings (ECB) Policy 51 November 23, 2011

409 Exte_rnal Commercial Borrowings (ECB) Policy — 57 November 23, 2011
Parking of ECB proceeds
Deferred Payment Protocols between

410 Government of India and erstwhile USSR 53 December 2, 2011
Deferred Payment Protocols between

411 Government of India and erstwhile USSR 54 December 8, 2011
FDI in India - Issue of equity shares under the

412 FDI scheme allowed under the Government route 55 December 9, 2011
Foreign investment in Pharmaceuticals sector -

413 Amendment to the FDI Scheme 56 December 9, 2011

414 ECB for MI_:I_s_and NGOs enqaq_ed in Micro 59 December 19, 2011
finance activities under Automatic Route

415 Exim Bank's Line of Credit to the Government of 61 December 27, 2011

the Republic of Maldives
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Sr
No

Subject

AP (DIR) Series
Circular No.

Date

416

External Commercial Borrowings (ECB)

64

January 5, 2012

417

() Scheme for Investment by Qualified Foreign
Investors in equity shares (1) Scheme for
Investment by Qualified Foreign Investors in
Rupee Denominated Units of Domestic Mutual
Funds — Revision

66

January 13, 2012

418

Foreign investment in Single — Brand Retail
Trading Amendment to the Foreign Direct
Investment (FDI) Scheme

67

January 13, 2012

419

External Commercial Borrowings — Simplification

of procedure

69

January 25, 2012

420

External Commercial Borrowings (ECB) Policy —
Infrastructure Finance Companies (IFCs)

70

January 25, 2012

421

Opening of Diamond Dollar Accounts (DDAS)

73

January 31, 2012

422

Deferred Payment Protocols between
Government of India and erstwhile USSR

74

February 1, 2012

423

External Commercial Borrowings — Simplification

of procedure

75

February 7, 2012

424

Clarification - Establishment of Project Offices in
India by Foreign Entities — General Permission

76

February 9, 2012

425

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism
(CFT) Standards - Money changing activities

77

February 15, 2012

426

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism
(CET) Standards - Cross Border Inward
Remittance under Money Transfer Service
Scheme

78

February 15, 2012

427

ECBs for Infrastructure facilities within National
Manufacturing Investment Zone

85

February 29, 2012

428

KYC Norms/AML Standards/Combating

Financing of Terrorism/Obligation of Authorised
Persons under (PMLA), 2002 - Assessment and
Monitoring of Risk — Money Changing Activities

86

February 29, 2012

429

KYC Norms /AML Standards/Combating
Financing of Terrorism/Obligation of Authorised
Persons under (PMLA, 2002 - Assessment and
Monitoring of Risk - Cross Border Inward
Remittance under MTSS

87

February 29, 2012

430

Clarification - Establishment of Branch Offices
(BO) / Liaison Offices (LO) in India by Foreign
Entities — Delegation of Powers

88

March 1, 2012

431

Deferred Payment Protocols between
Government of India and erstwhile USSR

91

March 13, 2012

432

Opening of Diamond Dollar Accounts (DDAS) —
Change in periodicity of the reporting

92

March 13, 2012
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr AP (DIR) Series

No Subject Circular No. Date

Investment in Indian Venture Capital
433 | Undertakings and /or domestic Venture Capital 93 March 19, 2012
Funds by SEBI reqgistered FVCI

Foreign Exchange Management (Deposit)
Regulations, 2000 — Credit to Non Resident

434 (External) Rupee / Foreign Currency Non- 95 March 21, 2012
Resident (Bank) Account

435 Exte_rnal Com_mermal B(_)_rrowmqs (ECB) Policy — 99 March 30, 2012
Review of all-in-cost ceiling

436 Trade Credits for Imports into India — Review of 100 March 30, 2012

all-in-cost ceiling

Deferred Payment Protocols dated April 30, 1981
437 | and December 23, 1985 between Government of 105 April 10, 2012
India and erstwhile USSR

Anti-Money Laundering (AML) / Combating the
438 | Financing of Terrorism (CFT) Standards - Money 107 April 17, 2012
changqing activities

AML/CFT Standards - Cross Border Inward ]
439 | Remittance under MTSS 108 April 17, 2012

External Commercial Borrowings (ECB) Policy —

440 Liberalisation and Rationalisation 111 April 20, 2012
External Commercial Borrowings (ECB) Policy — .

441 Refinancing / Rescheduling of ECB 112 April 20, 2012

442 Exf[er_nal Commercial Borrowings (ECB) for Civil 113 April 24, 2012
Aviation Sector

443 Releqse of Foreign Exchange for Miscellaneous 118 May 7, 2012
Remittances

444 ECB Policy - Ufullsatlon of ECB Proceeds for 119 May 7, 2012
Rupee Expenditure
FDI in India - Issue of equity shares under the

445 FDI scheme allowed under the Government route 120 May 8, 2012
Foreign investment in Commodity Exchanges

446 | and NBFC Sector - Amendment to the FDI 121 May 8, 2012
Scheme

447 Exchange Earner's Foreign Currency (EEFC) 124 May 10, 2012
Account
Deferred Payment Protocols dated April 30, 1981

448 | and December 23, 1985 between Government of 126 May 14, 2012
India and erstwhile USSR

449 | Exchange Earner’s Foreign Currency Account 128 May 16, 2012
Deferred Payment Protocols between

450 Government of India and erstwhile USSR 130 May 25, 2012

451 External Commercial Borrowings (ECB) — 134 June 25, 2012
Repayment of Rupee loans

452 External Commercial Borrowings (ECB) — 136 June 26, 2012

Rationalisation of Form-83
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date

453 Forel_q_n Investment in India - Sector Specific 137 June 28, 2012
conditions

454 Buyback/Prepayment of Foreign Currency 1 July 5, 2012

Convertible Bonds

Deferred Payment Protocols dated April 30, 1981
455 | and December 23, 1985 between Government of 2 July 6, 2012
India and erstwhile USSR

Non Resident Deposits - Comprehensive Single

456 4 July 12, 2012
Return
Foreign Exchange Management Act, 1999 —

457 Submission of Revised A-2 Form 5 July 12, 2012
Deferred Payment Protocols between

458 Government of India and erstwhile USSR 6 July 13, 2012

459 | Exchange Earner's Foreign Currency Account 8 July 18, 2012
EEFC Account, Diamond Dollar Account and

460 | Resident Foreign Currency Account - Review of 12 July 31, 2012
Guidelines

461 _Forelqn Dlreqt Investment by citizen / entity 16 August 22, 2012
incorporated in Pakistan

462 | AML /CFT Standards - Money changing activities 17 August 23, 2012
AML /CFT Standards — Cross Border Inward

463 Remittance under MTSS 18 August 23, 2012

464 | Issue of IDRs — Limited two way fungibility 19 August 28, 2012
Exim Bank's Line of Credit to the Government of

465 the Central African Republic 23 August 31, 2012
ECB Policy — Repayment of Rupee loans and/or

466 | fresh Rupee capital expenditure — USD 10 billion 26 September 11, 2012
scheme

467 gggolir’ollcv — Bridge Finance for Infrastructure 27 September 11, 2012

468 | Trade Credits for Import into India 28 September 11, 2012
Establishment of Liaison Office (LO) / Branch

469 | Office (BO) / Project Office (PO) in India by 31 September 17, 2012

Foreign Entities — Clarification

Foreign investment in Single—Brand Product
Retail Trading/ Multi-Brand Retail Trading / Civil
470 | Aviation Sector / Broadcasting Sector / Power 32 September 21, 2012
Exchanges - Amendment to the Foreign Direct
Investment Scheme

Establishment of LO /BO / PO in India by Foreign

471 — . - 35 September 25, 2012
Entities — Reporting requirement
Foreign Direct Investment (FDI) in India -
Allotment of Shares to person resident outside

472 India under Memorandum of Association (MoA) 36 September 26, 2012
of an Indian company - Pricing guidelines

473 Deferred Payment Protocols between 37 September 26, 2012

Government of India and erstwhile USSR
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr , AP (DIR) Series

No Subject Circular No. Date
Deferred Payment Protocols between

474 Government of India and erstwhile USSR 38 October 4, 2012

475 Tra_de Credlt_s_for Imports into India — Review of 39 October 9, 2012
all-in-cost ceiling

476 Exte_rnal Com_merC|aI B(_)_rrowmqs (ECB) Policy — 40 October 9, 2012
Review of all-in-cost ceiling
Foreign investment in NBFC Sector -

477 | Amendment to the Foreign Direct Investment 41 October 10, 2012
(EDI) Scheme

478 Uploading of Reports in 'Test Mode' on FINnet 42 October 12, 2012
Gateway

479 Uploading of Reports in 'Test Mode' on FINnet 43 October 12, 2012
Gateway
Loans to Non Residents/Third Parties against

480 Security of NRE Accounts/FCNR (B) Deposits 44 October 12, 2012
KYC/AML standards /CFT)/Obligation of

481 | Authorised Persons under Prevention of Money 51 November 15, 2012
Laundering Act
Deferred Payment Protocols between

482 Government of India and erstwhile USSR 53 November 20, 2012

483 External Commercial Bprrowmqs (ECB) Policy 54 November 26, 2012
for 2G spectrum allocation
Liaison Office / Branch Office in India by Foreign

484 Entities — Reporting to Income Tax Authorities 55 November 26, 2012

485 Tra_de Credlt_s_for Imports into India — Review of 58 December 14, 2012
all-in-cost ceiling

486 | Trade Credits for Import into India 59 December 14, 2012

487 Exte_rnal Com_merC|aI Bp_rrowmqs (ECB) Policy — 60 December 14, 2012
Review of all-in-cost ceiling

488 External Commercial Bo!rrowmq_s (ECB) for the 61 December 17, 2012
low cost affordable housing projects

489 E_CB for MI_:I.s.and NGOs enqaqu in micro 63 December 20, 2012
finance activities under Automatic Route

490 Exim Bank's Line of Credit of USD 19 million to 64 December 27, 2012
the Government of Guyana

491 Exim Bank's Line of Credit o_f USD 250 million to 65 December 27, 2012
the Government of Mozambique
Know Your Customer Norms/Anti-Money
Laundering Standards /Combating Financing of
Terrorism/Obligation of Authorised Persons

492 under PMLA, 2002, as amended by Prevention of 67 January 2, 2013
Money Laundering (Amendment) Act, 2009 —
Cross Border Inward Remittance under MTSS
Know Your Customer Norms/Anti-Money

493 Laundering Standards /Combating Financing of 68 January 2, 2013

Terrorism/Obligation of Authorised Persons
under PMLA, 2002, as amended by Prevention of
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Sr AP (DIR) Series

No Subject Circular No. Date

Money Laundering (Amendment) Act, 2009 -
Money Changing Activities

External Commercial Borrowings Policy — Non-
494 | Banking Financial Company — Infrastructure 69 January 7, 2013
Finance Companies

AML standards/CFT) Standards - Money

495 . - 70 January 10, 2013
changing activities
AML standards/CFT) Standards - Cross Border
496 | Inward Remittance under Money Transfer 71 January 10, 2013
Service Scheme
497 | Uploading of Reports on FINnet Gateway 72 January 10, 2013
498 | Uploading of Reports on FINnet Gateway 73 January 10, 2013
499 EDI in India - Issue of equity shares under the 74 January 10, 2013

FDI scheme allowed under the Government route

Exim Bank's Line of Credit to the Government of
500 the Kingdom of Swaziland 7 January 15, 2013

Exim Bank's Line of Credit to Nigerian Export-

501 77 January 18, 2013
Import Bank
External Commercial Borrowings (ECB) Policy —

502 | Repayment of Rupee loans and/or fresh Rupee 78 January 21, 2013

capital expenditure — USD 10 billion scheme

Exchange Earner's Foreign Currency Account,
503 | Diamond Dollar Account & Resident Foreign 79 January 22, 2013
Currency Domestic Account

Opening of NRO accounts by individuals of

504 Bangladesh Nationality 82 February 11, 2013
KYC norms/AML Standards/CFT Standards —

505 | Obligation of Authorised Persons under PMLA, 84 February 22, 2013
2002

506 External Commercial Bo_rrovylnqs (ECB) Policy — 87 March 5, 2013
Corporates under Investigation

507 CE:)L(JIkr)r;BankS Line of Credit to Banco Exterior De 92 April 1, 2013
Deferred Payment Protocols between .

508 Government of India and erstwhile USSR 95 April 4, 2013

509 Trade Credits for Imports into India — Review of 98 April 9, 2013

all-in-cost ceiling

Anti-Money Laundering (AML)
510 | standards/Combating the Financing of Terrorism 101 May 2, 2013
(CFT) Standards - Money changing activities

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism
511 | (CET) Standards - Cross Border Inward 102 May 2, 2013
Remittance under Money Transfer Service
Scheme
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Sr AP (DIR) Series

No Subject Circular No. Date

FDI in India - Issue of equity shares under the
512 | EDI scheme allowed under the Government route 104 May 17, 2013
against pre-operative/pre-incorporation expenses

513 le_er_allsed Remlttar}ce Scheme for Resident 106 May 23, 2013
Individuals — Reporting

Foreign Direct Investment — Reporting of issue /
transfer of Shares to/by a FVCI

514 110 June 12, 2013

Deferred Payment Protocols dated April 30, 1981
515 | and December 23, 1985 between Government of 112 June 20, 2013
India and erstwhile USSR

External Commercial Borrowings (ECB) for the

516 ; : 113 June 24, 2013
low cost affordable housing projects

517 External Commercial Bprrowmqs (ECB) Policy 114 June 25. 2013
for 3G spectrum allocation
Buyback / prepayment of Foreign Currency

518 Convertible Bonds (FCCBSs) 115 June 25, 2013

519 Exfter_nal Commercial Borrowings (ECB) for Civil 116 June 25. 2013
Aviation Sector

520 External Commercial Borrowings (ECB) in 117 June 25. 2013

Renminbi (RMB)

Foreign Investment in India — Guidelines for
calculation of total foreign investment in Indian
521 | companies, transfer of ownership and control of 1 July 4, 2013
Indian companies and downstream investment
by Indian companies

Deferred Payment Protocols dated April 30, 1981
522 | and December 23, 1985 between Government of 3 July 4, 2013
India and erstwhile USSR

Exim Bank's Line of Credit of USD 10 million to
523 the Government of Seychelles 4 July 8, 2013

Deferred Payment Protocols dated April 30, 1981
524 | and December 23, 1985 between Government of 5 July 8, 2013
India and erstwhile USSR

External Commercial Borrowings (ECB) Policy -
525 | Non-Banking Finance Company — Asset Finance 6 July 8, 2013
Companies (NBFC - AFCs)

Trade Credits for Imports into India — Review of

526 - = 9 July 11, 2013
all-in-cost ceiling
External Commercial Borrowings (ECB) Policy —
527 Refinancing / Rescheduling of ECB 10 July 11, 2013
508 External Commercial Borrowings (ECB) Policy — 11 July 11, 2013

Review of all-in-cost ceiling

External Commercial Borrowings (ECB) Policy
529 | Repayment of Rupee loans and/or fresh Rupee 12 July 15, 2013
capital expenditure — USD 10 billion Scheme

Deferred Payment Protocols between
Government of India and erstwhile USSR

530 26 August 14, 2013
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Sr , AP (DIR) Series
No Subject Circular No. Date
531 Foreign Investments in Asset Reconstruction 28 August 19, 2013

Companies (ARC)

Investments by Non-resident Indians (NRISs)
532 | under Portfolio Investment Scheme (PIS) 29 August 20, 2013
Liberalisation of Policy

533 | Querseas Direct Investments — 30 September 4, 2013
Rationalization/Clarifications

External Commercial Borrowings (ECB) from the

534 - - 31 September 4, 2013
foreign equity holder

535 | Liberalized Remittance Scheme — Clarifications 32 September 4, 2013
Deferred Payment Protocols between

536 Government of India and erstwhile USSR 33 September 4, 2013
AML Standards/Combating Financing of

537 | Terrorism CFT Standards - Money Changing 34 September 4, 2013
Activities
AML Standards/Combating Financing of

538 Terrqrism CFT Standards - Cross Bordgr Inward 35 September 4, 2013
Remittance under Money Transfer Service
Scheme
Purchase of shares on the recognised stock

539 | exchanges in accordance with SEBI (Substantial 38 September 6, 2013
Acquisition of Shares and Takeover) Requlations

540 | Export and Import of Currency 39 September 6, 2013

Foreign Investment in India — Guidelines for
calculation of total foreign investment in Indian
541 | companies, transfer of ownership and control of 42 September 12, 2013
Indian companies and downstream investment
by Indian companies

FDI in India — Review of FDI policy — Definition

542 for Control and Sector Specific Conditions 44 September 13, 2013
Deferred Payment Protocols between

543 Government of India and erstwhile USSR 47 September 17, 2013
External Commercial Borrowings (ECB) Policy —

544 Liberalisation of definition of Infrastructure Sector 48 September 18, 2013
Deferred Payment Protocols between

545 Government of India and erstwhile USSR 49 September 20, 2013
Opening of Trading Office / Non-Trading Office /

546 Branch Office/ Representative Office abroad 50 September 20, 2013

547 EX|m_ Bank's Line of Credit to the Government of 57 September 24, 2013
Burkina Faso

548 | Trade Credits for Import into India 53 September 24, 2013
Deferred Payment Protocols between

549 Government of India and erstwhile USSR 55 September 26, 2013

550 Trade Credits for Imports into India — Review of 56 September 30, 2013

all-in-cost ceiling
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Sr AP (DIR) Series

No Subject Circular No. Date

ECB Policy — ECB proceeds for acquisition of
551 | shares under the Government’s Disinvestment 57 September 30, 2013
Programme of PSUs - Clarification

External Commercial Borrowings (ECB) Policy —

552 . - - 58 September 30, 2013
Review of all-in-cost ceiling
External Commercial Borrowings (ECB) Policy —
553 Refinancing / Rescheduling of ECB 59 September 30, 2013
554 Deferred Payment Protocols between 64 October 22, 2013

Government of India and erstwhile USSR

Exim Bank's Line of Credit of USD 47 million to
555 the Government of the Republic of Mozambique 67 October 31, 2013

Foreign Direct Investment (FDI) in India —
definition of ‘group company’

556 68 November 1, 2013

Foreign Direct Investment in Financial Sector —
Transfer of Shares

557 72 November 11, 2013

Deferred Payment Protocols between
Government of India and erstwhile USSR

558 76 November 19, 2013

External Commercial Borrowings (ECB) by
Holding Companies / Core Investment
Companies for the project use in Special
Purpose Vehicles (SPVSs)

559 78 December 3, 2013

Exim Bank's Line of Credit of USD 30.94 million
560 | to the Government of Lao People's Democratic 79 December 6, 2013
Republic

Deferred Payment Protocols dated April 30, 1981
561 | and December 23, 1985 between Government of 80 December 16, 2013
India and erstwhile USSR

562 Issue of Non convertible/ redeemable b_o_nus_ 84 January 6, 2014
preference shares or debentures - Clarifications

Foreign Direct Investment- Pricing Guidelines for
FDI instruments with optionality clauses

563 86 January 9, 2014

Clarification- Establishment of Liaison Office/
564 | Branch Office/ Project Office in India by Foreign 93 January 15, 2014
Entities- General Permission

Conversion of External Commercial Borrowing
and Lumpsum Fee/Rovalty into Equity

565 94 January 16, 2014

Know Your Customer (KYC) norms/Anti-Money
Laundering (AML) standards / Combating the
Financing of Terrorism (CFET) Obligation of

566 | Authorised Persons under Prevention of Money 97 January 20, 2014
Laundering Act, (PMLA), 2002, as amended by
Prevention of Money Laundering (Amendment)
Act, 2009 Money changing activities

Foreign Direct Investment — Reporting under FDI
Scheme: Amendments in form FC-GPR

567 102 February 11, 2014

External Commercial Borrowings (ECB) —
Reporting arrangements

568 105 February 17, 2014
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Sr , AP (DIR) Series

No Subject Circular No. Date

569 F_aC|I|t|(_es t(_) NRIs/PIOs_ and Fort_elqn Nationals — 106 February 18, 2014
Liberalisation - Reporting Requirement
Foreign Direct Investment (FDI) into a Small
Scale Industrial Undertakings (SSI) / Micro &

570 | Small Enterprises (MSE) and in Industrial 107 February 20, 2014
Undertaking manufacturing items reserved for
SSI/MSE

571 Rupee Drawing Arrangement - Increase in trade 111 March 13, 2014

related remittance limit

Foreign Portfolio Investor - investment under
572 | Portfolio Investment Scheme, Government and 112 March 25, 2014
Corporate debt

External Commercial Borrowings (ECB) for Civil

573 — 113 March 26, 2014
Aviation Sector

574 Exte_rnal Com_merC|aI Bp_rrowmq (ECB) Policy — 121 April 10, 2014
Review of all-in-cost ceiling

575 Tra_de Credlt'_s_for Imports into India — Review of 122 April 10, 2014
all-in-cost ceiling
Foreign Direct Investment (FDI) in Limited .

576 | \Jability Partnership (LLP) 123 April 16, 2014

577 Foreign Dlre_c_t In\_/estment in Pharmaceuticals 124 April 21, 2014
sector — clarification

578 | Reporting of Cross Border Wire Transfers 125 April 25, 2014

579 | Reporting of Cross Border Wire Transfers 126 April 25, 2014

Foreign Direct Investment (FDI) in India —
Reporting mechanism for transfer of equity
580 | shares/ fully and mandatorily convertible 127 May 2, 2014
preference shares/ fully and mandatorily
convertible debentures

External Commercial Borrowings (ECB) Policy:

581 | Re-schedulement of ECB - Simplification of 128 May 9, 2014
procedure
External Commercial Borrowings (ECB) Policy -

582 | Refinance / Repayment of Rupee loans raised 129 May 9, 2014

from domestic banking system

External Commercial Borrowings (ECB) from

583 | Foreign Equity Holder - Simplification of 130 May 16, 2014
Procedure
Deferred Payment Protocols dated April 30, 1981

584 | and December 23, 1985 between Government of 134 May 26, 2014

India and erstwhile USSR

Exim Bank's Line of Credit of USD 46 million to
585 the Government of the Republic of Mauritius 137 June 3, 2014

Liberalised Remittance Scheme (LRS) for
586 | resident individuals-Increase in the limit from 138 June 3, 2014
USD 75,000 to USD 125,000
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Sr
No

Subject

AP (DIR) Series
Circular No.

Date

587

Foreign investment in the Insurance Sector —
Amendment to the Foreign Direct Investment
Scheme

139

June 5, 2014

588

Pledge of shares for business purposes in favour
of NBFCs

141

June 6, 2014

589

Transfer of assets of Liaison Office (LO) / Branch
Office (BO) / Project Office (PO) of a foreign
entity either to its Wholly Owned Subsidiary
(WQOS) / Joint Venture (JV) / Others in India—
Delegation of powers to AD Banks

142

June 12, 2014

590

Money changing Activities - Powers of Director to
impose Fine

143

June 16, 2014

591

Cross Border Inward Remittance under Money
Transfer Service Scheme

144

June 16, 2014

592

Annual Return on Foreign Liabilities and Assets
Reporting by Indian Companies — Revised format

145

June 18, 2014

593

Know Your Customer (KYC) norms/Anti-Money
Laundering (AML) standards/ Combating the
Financing of Terrorism (CFT)/ Obligation of
Authorised Persons under Prevention of Money
Laundering Act (PMLA), 2002 — Money Changing
Activities - Change in period of maintenance and
preservation of records

149

June 25, 2014

594

Know Your Customer (KYC) norms/Anti-Money
Laundering (AML) standards/ Combating the
Financing of Terrorism (CFT)/ Obligation of
Authorised Persons under Prevention of Money
Laundering Act (PMLA), 2002 — Money Transfer
Service Scheme - Change in period of
maintenance and preservation of records

150

June 25, 2014

595

Issue of Partly Paid Shares and Warrants by
Indian Company to Foreign Investors

July 14, 2014

596

Foreign Direct Investment (FDI) in India -
Issue/Transfer of Shares or Convertible
Debentures - Revised pricing guidelines

July 15, 2014

597

Liberalised Remittance Scheme (LRS) for
resident individuals-Increase in the limit from
USD 75,000 to USD 125,000

July 17, 2014

598

Foreign Direct Investment — Reporting under FDI
Scheme

July 18, 2014

599

Know Your Customer (KYC) Norms/Anti-Money
Laundering (AML) Standards/ Combating of
Financing of Terrorism (CFT)/ Obligation of
Authorised Persons under Prevention of Money
Laundering Act (PMLA), 2002 — Money Changing
Activities — Recognising E-Aadhaar as an
‘Officially Valid Document’ under PML Rules

July 21, 2014
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Sr AP (DIR) Series

No Subject Circular No. Date

Know Your Customer (KYC) Norms/Anti-Money
Laundering (AML) Standards/ Combating of
Financing of Terrorism (CFT)/ Obligation of
600 | Authorised Persons under Prevention of Money 10 July 21, 2014
Laundering Act (PMLA), 2002 — Money Transfer
Service Scheme — Recognising E-Aadhaar as an
‘Officially Valid Document’ under PML Rules

Exim Bank's Line of Credit of USD 41.96 million
601 to the Government of the Republic of Senegal 12 July 23, 2014

Trade Credits for Imports into India — Review of

602 - — 16 July 28, 2014
all-in-cost ceiling

603 Exte_rnal Commermal Bgrrowmq (ECB) Policy — 17 July 28, 2014
Review of all-in-cost ceiling

604 Constitution of Special Investigating Team — 18 July 30, 2014

sharing of information

605 !_lb_er_allsed Rer_n_lttance Scheme for resident 19 August 11, 2014
individuals-clarification

Deferred Payment Protocols dated April 30, 1981
606 | and December 23, 1985 between Government of 20 August 12, 2014
India and erstwhile USSR

Refinancing of ECB at lower all-in-cost —
Simplification of procedure

607 21 August 27, 2014

Purchase and sale of securities other than
608 | shares or convertible debentures of an Indian 22 August 28, 2014
company by a person resident outside India

Exim Bank's Line of Credit of USD 18 million to
609 the Government of the Republic of Mauritius 27 September 5, 2014

Deferred Payment Protocols dated April 30, 1981
610 | and December 23, 1985 between Government of 29 September 12, 2014
India and erstwhile USSR

Foreign Direct Investment (FDI) in India - Issue of
611 | equity shares under the FDI Scheme against 31 September 17, 2014
legitimate dues

External Commercial Borrowings (ECB) Policy —

612 Parking of ECB proceeds 39 November 21, 2014

613 Rerr_n_ttance of Assets — Submission of Auditor’s 43 December 2, 2014
certificate

614 Foreign D_|rect Investment (_EDI) in I_n_dla — Review 45 December 8, 2014
of FDI policy —Sector Specific conditions
Foreign Direct Investment (FDI) in India — Review

615 | of FDI policy —Sector Specific conditions- 46 December 8, 2014
Defence
Foreign Direct Investment (FDI) in India — Review

616 | of FDI policy — Sector Specific conditions- 47 December 8, 2014
Railway Infrastructure

617 Foreign Exchange Management (Deposit) 51 December 17, 2014

Requlations, 2000 - Exemption thereof
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Sr AP (DIR) Series

No Subject Circular No. Date

618 | Security for External Commercial Borrowings 55 January 1, 2015

Exim Bank's Line of Credit of USD 144 million to
619 | the Government of the Republic of Liberia 57 January 6, 2015

Foreign Direct Investment (FDI) in India — Review
620 | of FDI policy —Sector Specific conditions- 60 January 22, 2015
Construction Development

621 | Depository Receipts Scheme 61 January 22, 2015

Foreign Exchange Management (Foreign
622 | Currency Accounts by a Person Resident in 62 January 22, 2015
India) Requlations, 2000 — Remittance of salary

623 | Export and Import of Indian Currency 63 January 22, 2015

624 Externgl C.ommerC|aI Borrowings (ECB) Policy — 64 January 23, 2015
Simplification of Procedure

Anti-Money Laundering (AML)
standards/Combating the Financing of Terrorism
625 | (CFT) Standards - Cross Border Inward 67 January 28, 2015
Remittance under Money Transfer Service
Scheme

Anti-Money Laundering (AML)
626 | standards/Combating the Financing of Terrorism 68 January 28, 2015
(CET) Standards - Money changing activities

Foreign Direct Investment in Pharmaceuticals
sector — Clarification

627 70 February 2, 2015

Foreign Direct Investment — Reporting under FDI
Scheme on the e-Biz platform

628 77 February 12, 2015

External Commercial Borrowing (ECB) Policy —
Review of all-in-cost ceiling

629 80 March 3, 2015

Trade Credits for Imports into India — Review of
all-in-cost ceiling

630 81 March 3, 2015

Non-Resident Deposits - Stat 5 and Stat 8
Returns — Discontinuation

631 85 March 18, 2015

Exim Bank's Line of Credit of USD 198.96 million
632 | to the Myanma Foreign Trade Bank (MFTB), 86 March 23, 2015
Myanmar

Know Your Customer (KYC) Norms / Anti Money
Laundering (AML) Standards/ Combating of

633 | Financing of Terrorism (CFT) / Obligations under 88 March 25, 2015
Prevention of Money-laundering Act (PMLA),
2002 - Money Transfer Service Scheme (MTSS)

Foreign Direct Investment (FDI) in India — Review
634 | of FDI policy —Sector Specific conditions- 94 April 8, 2015
Insurance sector

Foreign Direct Investment (FDI) — Reporting
under FDI Scheme on the e-Biz platform

635 95 April 17, 2015

Deferred Payment Protocols dated April 30, 1981
636 | and December 23, 1985 between Government of 96 April 30, 2015
India and erstwhile USSR
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Sr
No

Subject

AP (DIR) Series
Circular No.

Date

637

Foreign Currency (Non-Resident) Account
(Banks) (FCNR (B)) Scheme

98

May 14, 2015

638

Deferred Payment Protocols dated April 30, 1981
and December 23, 1985 between Government of
India and erstwhile USSR

99

May 14, 2015

639

Deferred Payment Protocols dated April 30, 1981
and December 23, 1985 between Government of
India and erstwhile USSR

105

May 28, 2015

640

External Commercial Borrowings (ECB) for low
cost affordable housing projects

108

June 11, 2015

641

External Commercial Borrowings (ECB) for Civil
Aviation Sector

109

June 11, 2015

642

Issue of shares under Employees Stock Options
Scheme and/or sweat equity shares to persons
resident outside India

July 16, 2015

643

Exim Bank's Gol supported Line of Credit of USD
18.08 million to the Government of Republic of
Chad

August 6, 2015

644

Foreign Direct Investment — Reporting under FDI
Scheme on the e-Biz platform

August 21, 2015

645

Deferred Payment Protocols dated April 30, 1981
and December 23, 1985 between Government of
India and erstwhile USSR

10

September 3, 2015

646

Exchange Earners’ Foreign Currency (EEFC)
Account-Discontinuation of Statement pertaining
to trade related loans and advances

11

September 10, 2015

647

Trade Credit Policy - Rupee (INR) Denominated
trade credit

13

September 10, 2015

648

Annual Return on Foreign Liabilities and Assets
(FLA Return) — Reporting by Limited Liability
Partnerships

22

October 21, 2015

649

No fresh permission/ renewal of permission to
LOs of foreign law firms- Supreme Court’s
directions

23

October 29, 2015

650

Subscription to National Pension System by Non-

Resident Indians (NRISs)

24

October 29, 2015

651

Deferred Payment Protocols dated April 30, 1981
and December 23, 1985 between Government of
India and erstwhile USSR

25

November 5, 2015

652

External Commercial Borrowings (ECB) Policy —
Revised framework

32

November 30, 2015

653

Exim Bank's Gol supported Line of Credit of USD
5.38 million to the Fiji Sugar Corporation Limited

36

December 17, 2015

654

Foreign Direct Investment —Reporting under FDI
Scheme, Mandatory filing of form ARF, FCGPR
and FCTRS on e-Biz platform and

40

February 1, 2016

34
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Sr , AP (DIR) Series

No Subject Circular No. Date
discontinuation of physical filing from February 8,
2016
Deferred Payment Protocols dated April 30, 1981

655 | and December 23, 1985 between Government of 41 February 4, 2016
India and erstwhile USSR
Foreign Exchange Management (Acquisition and

656 | Transfer of Immovable Property outside India) 43 February 4, 2016
Reqgulations, 2015

657 Req_u_lato_rv Relaxe_ltlons for Startups- 57 February 11, 2016
Clarifications relating to Issue of Shares

658 Exte_rnal Commercial Borrowings (ECB) — 56 March 30, 2016
Revised framework

659 Foreign D_|rect Investment (FDI) in India — Review 58 March 31, 2016
of FDI policy —Insurance sector

660 | Issuance of Rupee denominated bonds overseas 60 April 13, 2016
Foreign Investment in units issued by Real
Estate Investment Trusts, Infrastructure .

661 Investment Trusts and Alternative Investment 63 April 21, 2016
Funds governed by SEBI requlations
Money Transfer Service Scheme - Submission of

662 statement/returns under XBRL 0 May 19, 2016
Rupee Drawing Arrangement - Submission of

663 statement/returns under XBRL 1 May 19, 2016
Deferred Payment Protocols dated April 30, 1981

664 | and December 23, 1985 between Government of 79 June 30, 2016
India and erstwhile USSR

665 External Commercial Borrowings (ECB) — 30 June 30, 2016
Approval Route cases
Exim Bank's Gol supported Line of Credit of USD

666 | 87.00 million to the Government of the Republic 3 September 29, 2016
of Zimbabwe

667 Review of sectoral caps and simplification of 6 October 20. 2016
Foreign Direct Investment (FDI) Policy !
Investment by a Foreign Venture Capital Investor

668 | (FVCI) registered under SEBI (FVCI) 7 October 20, 2016
Requlations, 2000

669 | Foreign investment in Other Financial Services 8 October 20, 2016

670 Externgl Commercial B_orrowmqs (ECB) — 10 October 20, 2016
Extension and conversion
Foreign Exchange Management (Manner of

671 receipt and payment) Requlations, 2016 11 October 20, 2016
Deferred Payment Protocols dated April 30, 1981

672 | and December 23, 1985 between Government of 12 October 27, 2016
India and erstwhile USSR

673 External Commercial Borrowings (ECB) by 13 October 27, 2016

Startups
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Cﬁcm;rNo. Date

674 Issuaqce of Rupee denominated bonds overseas 14 November 3, 2016
by Indian banks

675 Exte_r_nal _Commercial Borrowinqs (ECB) — 15 November 7, 2016
Clarifications on hedging

676 | Instructions to Authorised Persons 16 November 9, 2016

677 | Issue of Pre-Paid Instruments to Foreign Tourists 17 November 11, 2016

678 | Exchange facility to foreign citizens 20 November 25, 2016
Exim Bank's Gol supported Line of Credit of USD

679 | 35.00 million to the Government of the Republic 21 December 8, 2016
of Guinea

680 | Exchange facility to foreign citizens 22 December 16, 2016

681 | Exchange facility to foreign citizens 24 January 3, 2017
Exim Bank's Gol supported Line of Credit of USD

682 | 4.22 million to the Government of the Republic of 25 January 5, 2017
Burundi
Exim Bank's Gol supported Line of Credit of USD

683 | 0.17 million to the Government of the Republic of 26 January 12, 2017
Burundi
Issuance of Rupee denominated bonds overseas

684 | — Multilateral and Regional Financial Institutions 31 February 16, 2017
as Investors

635 P_u_rchase of foreign exchange from foreign 42 March 30, 2017
citizens and others
Exim Bank's Government of India supported Line

686 | of Credit of USD 52.30 million to the Government 45 April 27, 2017
of the Republic of Mauritius

687 | Issuance of Rupee denominated bonds overseas 47 June 7, 2017
Exim Bank's Government of India supported Line

688 | of Credit of USD 24.54 million to the Government 2 July 27, 2017
of the Republic of Ghana

639 Issuance of Rupee Denominated Bonds (RDBS) 6 September 22, 2017
Overseas
Exim Bank's Government of India supported Line

690 | of Credit of USD 1 billion to the Government of 10 October 12, 2017
Mongolia
Exim Bank's Government of India supported Line

691 | of Credit of USD 81 million to the Government of 13 November 16, 2017
the Republic of Rwanda

692 | Refinancing of External Commercial Borrowings 15 January 4, 2018
Exim Bank's Government of India supported Line

693 | of Credit of USD 71.40 million to the Government 17 January 25, 2018
of Cote d’lvoire
Liberalised Remittance Scheme (LRS) for

694 | Resident Individuals — daily reporting of 23 April 12, 2018

transactions
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr . AP (DIR) Series

No Subject Ci(rculzalr No. Date

695 Ext(_ernal_Co_mmerciaI_Borro_win_qs (ECB) Policy — o5 April 27, 2018
Rationalisation and Liberalisation
External Commercial Borrowings (ECBs) —

696 Monthly reporting through ECB 2 Return 29 June 7, 2018

697 Foreign Investment in India - Reporting in Single 30 June 7, 2018
Master Form

698 E_xternz_;ll C_ommercial Borrowings (ECB) Policy - 9 September 19, 2018
Liberalisation

699 E_xternz_;ll C_ommercial Borrowings (ECB) Policy - 10 October 3, 2018
Liberalisation
External Commercial Borrowings (ECB) Policy —

700 | Review of Minimum Average Maturity and 11 November 6, 2018
Hedging Provisions
Exim Bank's Government of India supported Line

701 | of Credit of USD 2.5 million to the Government of 12 November 15, 2018
Madagascar
Exim Bank's Government of India supported Line

702 | of Credit of USD 27.5 million to the Government 13 November 15, 2018
of the Republic of Suriname
Exim Bank's Government of India supported Line

703 | of Credit of USD 3.5 million to the Government of 14 November 15, 2018
the Republic of Suriname

204 Exte_rnal Commgrcial Bo_rrpwinqs (ECB) Policy — 15 November 26, 2018
Review of Hedging Provision
External Commercial Borrowings (ECB) Policy —

705 New ECB Eramework 17 January 16, 2019
External Commercial Borrowings (ECB) Policy —

706 | ECB facility for Resolution Applicants under 18 February 7, 2019
Corporate Insolvency Resolution Process
Exim Bank's Government of India supported Line

707 | of Credit of USD 100 million to the Government 30 April 18, 2019
of the Republic of Rwanda
Exim Bank's Government of India supported Line

708 | of Credit of USD 100 million to the Government 31 April 18, 2019
of the Republic of Rwanda
Exim Bank's Government of India supported Line

709 | of Credit of USD 66.60 million to the Government 32 April 18, 2019
of the Republic of Rwanda
Exim Bank's Government of India supported Line

710 | of Credit of USD 24.50 million to the Government 2 July 11, 2019
of the Republic of Senegal

711 Ext_ernaI_Co_mmercial Borrowinq_s _(ECB) Policy — 4 July 30, 2019
Rationalisation of End-use Provisions

712 | Non-resident Rupee Accounts — Review of Policy 9 November 22, 2019
Exim Bank's Government of India supported Line

713 | of Credit (LOC) of USD 23 million to the Republic 13 December 19, 2019

of Zimbabwe
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Annex to AP (DIR Series) Circular No. 18 dated June 24, 2026

Sr
No

Subject

AP (DIR) Series
Circular No.

Date

714

Exim Bank's Government of India supported Line
of Credit of USD 11.13 million to the Government
of the Republic of Suriname

21

February 20, 2020

715

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 161.36 million to the
Government of the Republic of Burundi

26

April 1, 2020

716

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 215.68 million to the
Government of the Republic of Malawi

September 17, 2020

717

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 310 million to the
Government of the Republic of Zimbabwe

October 8, 2020

718

External Commercial Borrowings (ECB) Policy —
Relaxation in the period of parking of unutilised
ECB proceeds in term deposits

April 7, 2021

719

Liberalised Remittance Scheme for Resident
Individuals — Reporting

June 17, 2021

720

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 20.22 million to the
Government of the Republic of Guinea

10

August 19, 2021

721

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 170 million to the
Government of the Republic of Guinea

11

August 19, 2021

722

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 20.51 million to the
Government of the Republic of Guinea

12

August 19, 2021

723

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 50 million to the
Government of the Republic of Maldives

24

February 17, 2022

724

Exim Bank's Government of India supported Line
of Credit (LoC) of USD 40 million to the
Government of the Republic of Maldives

25

February 17, 2022

725

Exim Bank's Government of India supported Line

of Credit (LoC) of USD 500 million to the

Government of the Democratic Socialist Republic

of Sri Lanka

28

March 10, 2022

726

Exim Bank's Government of India supported

Short - Term Line of Credit (STLoC) of USD 55

million to the Government of the Democratic

Socialist Republic of Sri Lanka for procurement

of urea fertilizer from India

July 7, 2022

127

External Commercial Borrowings (ECB) Policy —

Liberalisation Measures

11

August 1, 2022

728

Exim Bank’'s GOl-supported Line of Credit of

USD 448 million to the Government of Republic

of Uzbekistan for Social Infrastructure and Other

Development Projects

15

September 15, 2022
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Sr
No

AP (DIR) Series

Circular No. Date

Subject

Exim Bank’s GOIl-supported Line of Credit (LOC)
for USD 100 million to the Government of the
Republic of Maldives (GO-MDV), for financing
729 | new developmental projects and to meet spill 23 February 16, 2023
over costs from developmental projects in
Maldives already included under Lines of credit
extended to GO-MDV by Exim Bank

Authorised Dealers Category-Il - Online
submission of Form A2

730 2 April 12, 2023

Remittances to International Financial Services
731 | Centres (IFSCs) under the Liberalised 6 June 22, 2023
Remittance Scheme (LRS)

Liberalised Remittance Scheme (LRS) for
732 | Resident Individuals- Reporting of monthly return 11 December 22, 2023
and daily transactions
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